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= Formal employment (November): 132,279 new jobs; previous: 146,479 Saul Torres

= The services sector generated 96,461 new jobs, while industrial Q‘;‘j‘_ﬁﬁ;ﬁﬂgﬁ;’m_mm
activities added only 670 jobs

= Baja California Sur maintains leadership in the generation of formal Regional and Sectorial
employment

. . ) L Miguel Calvo

= We believe that the formal labor market will continue to maintain a Economist, Regional and Sectorial

very favorable performance in the next months miguel.calvo@banorte.com

According to the Ministry of Labor, 132,279 new formal jobs were created
in November. From this figure, 86,951 were permanent jobs, while 45,328
temporary jobs were created. Year-to-date 948,160 new jobs have been created,
which is slightly below than the 950,016 new jobs generated in the same period
of 2014. Moreover, year-to-date 80.7% of the total job creation has been

permanent (labor contracts made for an indefinite period of time). Document for distribution among

public
Formal job creation by sector: November 2015
Nov-15  Novt4  Jan-Nov,5 JanNov,'14 * STt
Total 132,279 122,850 948,160 950,016
Permanent jobs 86,951 79,123 765,022 660,252 80.7
Temporary jobs 45,328 43,727 183,138 289,764 19.3
City workers 14,933 25,247 188,835 296,377 19.9
Farmworkers 30,395 18,480 -5,697 -6,613 -0.6
Monthly formal job creation by economic sector
Primary activities 35,148 21,120 20,661 7,563 22
Industrial activity 670 13,264 470,538 504,668 49.6
Mining -196 -1,158 2,308 -4,619 0.2
Manufactures 10,594 9,943 316,173 289,430 333
Construction -10,334 4,096 158,010 223,109 16.7
Utilities 606 383 -1,337 -3,252 0.1
Services 96,461 88,466 456,961 437,785 48.2
Trade 42,174 56,476 146,521 126,643 15.5
Communications and transportation 5,834 4,055 52,905 52,556 5.6
Personal, firms, and household's services 33427 23,943 183,483 165,741 194
Social and community services 15,026 3,992 74,052 92,845 7.8

Source: Ministry of Labor
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By sector, services generated 96,461 new jobs, while industrial activities
added only 670 jobs. Within the latter, manufacturing activities added 10,594
new jobs, while the construction sector and the mining sector lost 10,334 and
196 jobs, respectively. Moreover, we highlight that primary activities
significantly added 35,148 new jobs. Year-to-date, the industrial sector has
generated 49.6% of the total job creation, while the services sector has
contributed to 48.2% and the primary activities with 2.2%.

We believe that the formal labor market will continue to maintain a very
favorable performance in the next months. Employment in the manufacturing
sector continues to grow given that year-to-date this sector has generated
316,173 new jobs. Moreover, employment within the services has shown a
favorable performance, adding 96,461 new jobs in November. All of the above
mentioned factors imply that the pace of growth in domestic demand has
remained relatively stable during this year. Looking ahead, we believe that the
better growth prospects of Mexico’s labor market will result in a higher growth
of the Mexican economy.

From our regional economy team

Baja California Sur maintains leadership in the generation of formal
employment. For the third consecutive month, we highlight the creation of jobs
in the state of Baja California Sur, which accomplished the creation of 1,313
new jobs in October, equivalent to a 10.9% yoy growth rate and 6.9pp higher
than the average observed in the country. Other states that outperformed the
national average were Quintana Roo (9.5%), which for the third consecutive
month stands at position number 2, Chihuahua (6.4%), Aguascalientes (6%) and
Querétaro with 5.8%yoy.

States with the highest formal job creation: November 2015 Formal employment: México vs. Baja California Sur
% yoy
Nov-15  %yoy  Jan-Nov,'15 Jan-Nov,"14 .,
1 4 Mexico Baja California Sur
Mexico 132279 44 948,160 950,016 10 - 109
9 -
Baja California Sur 1,313 10.9 17,724 4,698 g ]
6 -
Quintana Roo 6,786 9.5 30,839 20,980 51
g -\/—/"/——_’_—-\’_\_4.1
Chihuahua 2,704 6.4 57,913 48,014 2
1 -
Aguascalientes 1,822 6.0 18,759 17,920 ‘1)
) -2 -
Querétaro 3,503 5.8 36,735 34,726 Nov-13 Feb-14 May-14 Aug-14 Nov-14 Feb-15 May-15 Aug-15 Nov-15
Source: Banorte-Ixe; MoL Source: Banorte-Ixe; MoL

Within the 1,313 new jobs created in the entity, 28% were permanent jobs
(362), while the remaining 72% were fixed to a maximum of a 1-year contract
(951). So far this year, Baja California Sur continues to strengthen the labor
market by accumulating 17,724work places, 13,026 more than those created in
Jan-Nov’14.
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Disclaimer
The information contained in this document is illustrative and informative so it should not be considered as an advice and/or
recommendation of any kind. BANORTE is not part of any party or political trend.
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