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In January, Asur's total passengers registered an annual increase of 70.2%, —
includes the 9 airports it operates in Mexico, the Luis Mufioz Marin International
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Airport in San Juan, Puerto Rico (LMM) and the 6 airports in Colombia Senior Strategist, Equity
(Airplan)—, exceeding pre-pandemic levels, as it is equivalent to a 3.3% increase Jose.espitia@banorte.com
vs. same month of 2019, reflecting good demand performance. In this way, Marissa Garza
domestic passengers presented a growth of 50.3% y/y and international Director of Equity Strategy
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passengers of 116.6%. Meanwhile, traffic from the 9 airports operating in ’

Mexico increased 65.1% y/y, accounting for 98.1% of January 2019 passengers,
below our estimate of 103.0%. On the other hand, passengers at LMM Airport
were 93.7% in 2019 and the positive surprise were Colombia's figures, with
125.7% of what was registered in 2019.

Neutral implication: Asur’s passengers in Mexico showed less dynamism than
expected which we believe was due to higher 'omicron' infections; although we
highlight Colombia's performance, which supported the volume remained above
pre-pandemic levels in the consolidated. In the meantime, we will be focusing on
the 4Q21 report that will be released next Thursday, February 24th, after the
market closes, where we expect the significant growth to continue.
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This document is provided for the reader’s convenience
only. The translation from the original Spanish version was
made by Banorte’s staff. Discrepancies may possibly arise
between the original document in Spanish and its English
translation. For this reason, the original research paper in
Spanish is the only official document. The Spanish version
was released before the English translation. The original
document entitled “Flash ASUR: Pasajeros con inicio de
aflo mas retador” was released on February 8, 2022.
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