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2018 Elections: Third Presidential 
Debate 

 

 Yesterday took place the third (and final) presidential debate for the 
2018 election in Merida, Yucatan 

 

 All four presidential candidates attended the debate: Ricardo Anaya, 

Andres-Manuel Lopez-Obrador, Jose-Antonio Meade and Jaime 
Rodriguez “El Bronco” 

 

 The format of the debate presented a new structure, including citizens’ 

participation through social media  
 

 The next key date for the electoral process will be the end of the 
campaigns on June 27 

 

 Local fixed-income market and the Mexican peso did not react to the 

last presidential debate, with participants’ focus on the Fed’s decision 

Third presidential debate. Yesterday took place the third (and final) 

presidential debate, organized by the National Electoral Institute (INE), in 

Merida, Yucatan. All four of the presidential candidates participated: Ricardo 

Anaya (PAN, PRD, MC), Andres-Manuel Lopez-Obrador (Morena, PES, PT), 

Jose-Antonio Meade (PRI, PVEM, PANAL), Jaime Rodríguez “El Bronco” 

(independent).  

New debate format including social media. Three main topics were outlined: 

(1) Growth, poverty and inequality; (2) education, science and technology; and 

(3) health, sustainable development, and climate change. In this debate, citizens 

participated through social media. In particular, more than 11 thousand 

questions were submitted prior to the debate, which were analyzed resulting in 

specific questions to be asked to each candidate by moderators. For each 

question, they had one minute to answer, and two more minutes for follow-up 

questions and two 30-seconds for replies. At the end of each issue, there was a 

discussion table among candidates, who had 2.5 minutes to speak. At the end of 

the debate, each candidate had an additional minute for closing remarks. A 

summary of the main proposals presented by candidates are presented in the 

following table. 
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Main proposals 

  Ricardo Anaya 
Andrés-Manuel  

López-Obrador 
José-Antonio Meade 

Jaime Rodríguez “El 

Bronco” 

Growth, poverty and 
inequality 

 Make public spending more 
efficient 

 Double the minimum wage 

 Eliminate income tax  
collection for people w ho 
earn less than MXN 10,000 
a month (~US$500) 

 Low er ex cise taxes on 

gasoline  
 Univ ersal social security 

 Fight corruption, w hich 
w ill free MXN 500bn for 
additional public 
spending (~US$25mn) 

 Strengthen domestic 
market, particularly the 
agricultural sector 

 Wage reduction to top 

gov ernment officials 
 Increase efforts to fight 

pov erty  

 Reduce gender inequality  
 Scholarships for 

elementary  and middle 
school 

 Increase tax -deductions 
for social security 

 Ex tend current w elfare 

programs 

 Increase basic income to 

MXN350 per day  
(~US$17.5) 

 Eliminate income tax  
collection for people w ho 

earn less than 
MXN12,500 a month 
(~US$625) 

 Reduce the number of 
gov ernment workers 

 Reduce resources to 
political parties and make 
gov ernment spending 
more efficient  

Education, science and 

technology 

 Adequate implementation 
of the education reform 

 Better training for teachers  
 English as part of the 

education plans 
 Improv ement of internet 

connectiv ity and access to 
telecommunication devices 

 Cancel the education 
reform 

 Keep ev aluating teachers 
and uphold their rights 

 Strengthen the National 
Science Counsel 

 Increase the number of 
scholarships for scientists 

 Continue the 
implementation of the 
education reform 

 Increase the number of 

full-time schools 
 Incentiv ize the return of 

capable and prepared 
people to the country  

 Increase teacher’s wages 

to MXN15,000 per month 
(~US$750) 

 Regionalize the education 
reform 

 Increase the number of 
education centers 

 Increase science 
inv estment and provide 
free internet access in 

public areas 

Health, sustainable 
development and climate 

change 

 Promotion preemptiv e 
medicine 

 Prev ention of chronic 
diseases and fight against 

diabetes 
 Promotion of renew able 

energy  (e.g. wind and 
solar) 

 Combat corruption to 
increase healthcare 
spending 

 Plant one million hectares 

of fruit and timber trees in 
the southern part of the 
country  

 Univ ersal healthcare 
cov erage 

 Ensure operations in 

hospitals and clinics 
 Dev elopment of nuclear 

energy  

 Eliminate bureaucracy in 
the healthcare sy stem 

 Include priv ate hospitals in 
the public healthcare 

sy stem 
 Promote ecotourism and 

reduce dependence on 
indiv idual transport 

 

Source: Debate Presidencial, INE 

The end of the campaigns will be on June 27. The electoral campaigns will 

continue for the next fourteen days, period after which the electoral blackout 

will begin until the July 1 elections. 

 

From our fixed income and FX strategy team 

The local fixed-income market and the Mexican peso did not react to the 

last presidential debate, with participants’ focus on the Fed’s decision. 

Mexican bonds are opining this Wednesday’s session with a positive bias 

following rates’ dynamics in other regions, without a reaction associated with 

yesterday’s debate. Particularly, Mbonos are rallying ~2bps with the 10-year 

benchmark Jun’27 trading 2bps below yesterday’s close at 7.92%. Similarly, 

this morning TIIE-28 swaps depict a 1-3bps rally.  

On the FX side, the Mexican peso rallies 0.37% to 20.63 per dollar, on the back 

of a contained USD ahead of the Fed’s decision this afternoon. At current levels, 

MXN trades at its session highs, whereas the Asian and London sessions did not 

register a reaction associated with the debate, trading sideways and with a 

slightly positive bias. 

 
Disclaimer 
The information contained in this  document is  illustrative and informative so it should not be cons idered as  an advice and/or 

recommendation of any kind. BA NORTE is not part of any party or political trend. 
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