
 

 

 Weekly economic calendar  
 For the week ending Jun 12, 2020   

 

 In the US, the attention will be on the Fed’s monetary policy decision where we do not expect 
significant changes in the FOMC's stance. Also, the May inflation report will be released 

 

 ECB’s Lagarde will appear before the European Parliament, while the region's finance 
ministers will meet to discuss the economic situation and measures to boost the recovery 

 

 In Mexico, focus will be on the industrial production report for the fourth month of the year, 
as well as on May’s inflation for May. We estimate the latter at 0.49% m/m, with the annual 
rate increasing to 2.94% from 2.15% in April 

 

 Time   Event Period Unit Banorte Survey Previous 

Sa
t 6

  CH Trade balance May US$bn -- 41.4 45.3 
 CH    Exports May % y/y -- -6.5 3.5 
 CH    Imports May % y/y -- -7.9 -14.2 

Su
n 7

 

19:50 JN Gross domestic product* 1Q20 (F) % q/q -- -0.5 -0.9 

Mo
n 8

   World Bank releases its semi-annual Global Economic Prospects report 
02:00 GER Industrial production* Apr % m/m -- -16.7 -9.2 
09:45 EZ ECB’s Christine Lagarde in European Parliament hearing 

Tu
e 9

 

05:00 EZ Gross domestic product 1Q20 (F) % y/y -3.2 -3.2 -3.2 
05:00 EZ Gross domestic product* 1Q20 (F) % q/q -3.8 -3.8 -3.8 
07:00 MX Consumer prices  May % m/m 0.49 0.52 -1.01 
07:00 MX    Core May % m/m 0.41 0.41 0.36 
07:00 MX Consumer prices  May % y/y 2.94 2.98 2.15 
10:00 MX International reserves Jun 5 US$bn -- -- 187.3 
12:30 MX Government weekly auction: 1-, 3-, 6- month CETES; 5y Mbono (Sep'24) and 10y Udibono (Nov'28) 
21:30 CH Consumer prices May % y/y -- 2.7 3.3 

W
ed

 10
 

  OECD Economic outlook      
08:30 US Consumer prices* May % m/m 0.0 0.0 -0.8 
08:30 US    Ex. food & energy* May % m/m 0.0 0.0 -0.4 
08:30 US Consumer prices  May % y/y 0.3 0.3 0.3 
08:30 US    Ex. food & energy  May % y/y 1.3 1.3 1.4 
08:00 BZ Consumer prices May % m/m -- -- -0.3 
08:00 BZ Consumer prices  May % y/y -- -- 2.4 
14:00 US FOMC Rate Decision (Upper Bound) Jun 10 % 0.25 0.25 0.25 
14:00 US FOMC Rate Decision (Lower Bound) Jun 10 % 0.00 0.00 0.00 
14:00 US Interest Rate on Excess Reserves (IOER) Jun 10 % 0.10 0.10 0.10 
14:30 US Powell Holds Post-FOMC Meeting Press Conference 

 MX Wage negotiations May % y/y -- -- 5.5 

Th
u 1

1 

07:00 MX Industrial production Apr % y/y -21.6 -21.5 -5.0 
07:00 MX Industrial production* Apr % m/m -15.1 -15.2 -3.4 
07:00 MX Manufacturing output Apr % y/y -26.8 -24.7 -6.1 
08:30 US Producer prices* May % m/m -- 0.1 -1.3 
08:30 US    Ex. food & energy * May % m/m -- 0.0 -0.3 
08:30 US Initial jobless claims* Jun 6 thousands -- 1,550 1,877 
09:30 EZ EU Finance Ministers to discuss the economic situation and policy measures to support the recovery 
19:00 PER Monetary policy decision (BCRP) Jun 11 % -- -- 0.25 

Fr
i 1

2 

03:00 UK Industrial production* Apr % m/m -- -15.0 -4.2 
05:00 EZ Industrial production* Apr % m/m -- -20.0 -11.3 
10:00 US U. of Michigan confidence* Jun (P) index 77.0 75.0 72.3 

  Formal employment May thousands -- -- -555.2 
Source: Bloomberg and Banorte. (P) preliminary data; (R) revised data; (F) final data; * Seasonally adjusted, ** Seasonally adjusted annualized rate.
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Reference 
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