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Creation of 87.1 thousand new formal 

jobs in April 
 

 Formal job creation (April): 87,109 formal jobs (vs. 26,765 in April ‘17) 
 

 The rise in permanent jobs amounted to 81.4 thousand, while 

temporary jobs increased by 5.6 thousand jobs 
 

 By sectors, employment in the industrial sector grew by 62.4 thousand 

new jobs during the period in question, while the services sector added 

60.8 thousand positions 
 

 However, the primary sector lost 36.1 thousand jobs given the 

agricultural cycle 
 

 Looking ahead, we expect a more moderate job creation 
 

 Quintana Roo showed the strongest creation of formal jobs for the 

tenth consecutive month (11.8% yoy) 

Formal jobs increased by 87.1 thousand in April (vs. 26.8 thousand in 

April‘17). This figure implies a creation of 81.5 thousand permanent jobs (labor 

contracts made for an indefinite period of time), along with an increase of 5.6 

thousand temporary jobs. Year-to-date, 455.7 thousand new jobs have been 

created, 51.2 thousand more than in the same period of 2017 (404.5 thousand 

positions). 

In the monthly dynamic, and analyzing information by sectors, employment 

related to industrial activity grew by 62,405 jobs during the period in question, 

while the services added 60,841 new positions. On the other hand, we highlight 

the loss of 36,137 jobs in the primary sector given the agricultural cycle. 

Taking a look at the breakdown at industrial activity, the manufacturing sub-

sector added 27,833 positions, while construction contributed with 34,388 jobs. 

Moreover, mining jobs increased by 821 positions. 

Within the services sector, we highlight the increase of 30,057 jobs in personal, 

firms and household services. Moreover, commerce added 12,658 positions 

while social and community services contributed with 10,169 jobs (as shown in 

the table on the following page). 

Looking ahead we expect job creation to moderate its growth. Despite the 

good performance of formal employment during 2017 and the first months of 

2018 –reflecting the dynamism of the manufacturing sector as well as services–, 

we believe that employment’s growth could still be affected by the uncertainty 

surrounding growth of the Mexican economy as a result of the renegotiation of 

NAFTA and the outcome of Mexico’s Presidential elections. Once these risks 

start to dissipate, we expect a greater dynamism in the formal labor market 
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Formal Jobs: April 2018 
Total change mom; % yoy 

  Apr-18 Apr-17 % yoy Jan-Apr, '18 Jan-Apr, '17 % of total YTD 

Total 87,109 26,765 225.5 455,651 404,459 
 

Permanent jobs 81,474 30,214 169.7 303,211 254,277 66.5 

Temporary jobs 5,635 -3,449 -263.4 152,440 150,182 33.5 

City workers 39,427 2,998 1,215.1 140,978 125,462 30.9 

Farmworkers -33,792 -6,447 424.2 11,462 24,720 2.5 

Monthly formal job creation by economic sector 

Primary activities -36,137 -9,038 299.8 19,459 33,793 4.3 

Industrial activity 62,405 14,438 332.2 260,937 238,763 57.3 

Mining 821 1,055 -22.2 5,336 5,209 1.2 

Manufacturing 27,833 17,543 58.7 160,647 173,348 35.3 

Construction 34,388 -4,473 -868.8 95,569 61,066 21.0 

Utilities -637 313 -303.5 -615 -860 -0.1 

Services 60,841 21,365 184.8 175,255 131,903 38.5 

Commerce 12,658 -113 -11,301.8 31 -25,007 0.0 

Communications and transportation 7,957 8,471 -6.1 26,079 14,890 5.7 

Personal, firms, and household's services 30,057 14,024 114.3 81,821 71,417 18.0 

Social and community services 10,169 -1,017 -1,099.9 67,324 70,603 14.8 
 

Source: Banorte with data from the Ministry of Labor 

 

At a regional level 

Quintana Roo showed the strongest creation of formal jobs for the tenth 

consecutive month (11.8% yoy). Quintana Roo stands out as the state with the 

highest growth of formal employment (11.8% yoy), for the tenth consecutive 

month. Year-to-date, the state has created a total of 46,737 formal jobs. 

Moreover, in April, 6,465 jobs were created in the entity (53% were eventually 

jobs). 

Other states that outperformed the national average were Baja California Sur 

(8.5%), Zacatecas (7.6%), Queretaro, and Guanajuato with 6.3% yoy 

respectively, as seen in the next table. 

States with the highest formal job creation: April 2018 Formal job creation – April 2018 
% yoy 

 Insured workers 
(thousands) 

% yoy 
Job creation 

  Apr-18 Jan-Apr ‘18  

National 19,874 4.5 87,109 455,651 
 

Quintana Roo 441 11.8 6,465 27,551 
 

Baja California Sur 177 8.5 3,417 6,987 
 

Zacatecas 183 7.6 677 7,840 
 

Queretaro 568 6.3 5,274 17,924 
 

Guanajuato 976 6.3 10,268 24,678  
 

 
Source: Banorte; MoL Source: Banorte-Ixe; MoL 
 

 

Disclaimer 
The information contained in this document is illustrative and informative so it should not be considered as an advice and/or 

recommendation of any kind. BANORTE is not part of any party or political trend. 
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