President Pena-Nieto appoints Jose Antonio
Gonzalez-Anaya as Minister of Finance

= President Enrique Pefia-Nieto appointed Jose Antonio Gonzalez Anaya
as the new Minister of Finance

= This decision comes after former Secretary Jose Antonio Meade
presented his resignation to pursue the presidential nomination at the
PRI

= Gonzalez Anaya, who was the CEO at PEMEX, will be replaced by
Carlos Trevifio Medina

= We welcome the appointment of Gonzalez Anaya, as he has extensive
experience already in the Ministry of Finance and in public service in
general

= Moreover, we expect Trevifio to continue with Gonzalez Anaya’s work
at Pemex

= We are now focusing on the nomination by President Pefa-Nieto for
Banxico’s new governor

President Pefia-Nieto announces changes in the cabinet after Secretary
Meade resigned to the Ministry of Finance. President Enrique Pefia Nieto
appointed José Antonio Gonzéalez Anaya as new Minister of Finance (MoF).
Gonzalez Anaya had until today served as CEO in Pemex. He will be replaced
by Carlos Trevifio Medina, corporate director of administration and services at
that same company.

High profile appointments. It is worth mentioning that in both cases, the
officials selected by President Pefia Nieto have extensive experience serving in
the public sector. Jose Antonio Gonzalez Anaya holds a bachelor degree in
economics and mechanical engineering from MIT and a Ph.D. in economics
from Harvard. In the Ministry of Finance, he served as Undersecretary of
Revenue and Advisor to the Undersecretary of Finance and Public Credit,
among others. Additionally, he served as General Director of the Mexican
Institute of Social Security. In the latter, he was successful in restructuring
IMSS fiscal deficit. In addition, as PEMEX CEO, he transformed Pemex to a
competitive enterprise with world-class standards.

Meanwhile, Carlos Trevifio Medina also held positions in the Ministries of
Finance, Economy and Energy, as well as in Financiera Rural and the Mexican
Institute of Social Security. Trevifio graduated from Monterrey Institute of
Technology (ITESM), where he studied engineering in food industries and
obtained a master's degree in business administration.
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We are now awaiting the nomination by President Pefa-Nieto for the new
governor at Banxico. After today's announcement, the President is expected to
nominate, in the coming days, a hew governor for the central bank. We believe
that the fact that two separate announcements will be made at different points in
time reinforces the government's commitment to the central bank’s autonomy.

Moreover, we recognize the career of Jose Antonio Meade at the head of
the Ministry of Finance. We consider that the performance of Dr. Meade at the
head of the secretary was fundamental in the process of consolidating public
finances, which has contributed to the soundness of macroeconomic
fundamentals in an adverse external environment for the Mexican economy. As
Minister of Finance in the Pefia Nieto administration, he was able to signal the
market that Mexico’s macr-fundamentals remained stable. As a result, S&P and
Fitch improved their sovereign debt outlook to “stable” from “negative”. Jose
Antonio Meade will now pursue the presidential nomination for the PRI.

Disclaimer

The information contained in this document is illustrative and informative so it should not be
considered as an advice and/or recommendation of any kind. BANORTE is not part of any party or
political trend.
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