
 

 

Weekly economic calendar  
 For the week ending April 23, 2021 

 

▪ This week’s highlight will be the ECB decision, expecting no policy changes. Few US data, only with 
housing sales and jobless claims 
 

▪ Globally, final PMIs in various regions. Other releases include consumer confidence in the Eurozone, 
economic activity in Brazil and inflation in the UK 
 

▪ In Mexico, we expect inflation in the 1st half of April at -0.02% 2w/2w. Additional publications include 
the unemployment rate (Mar) and retail sales (Feb) 

 

 Time   Event Period Unit Banorte Survey Previous 

M
on

 1
9 

04:00 EZ Current account* Feb EURbn -- -- 30.5 

07:00 MX Timely Indicator of Economic Activity* Mar % y/y -- -- -4.0 

08:00 BZ Economic activity Feb % y/y -- -0.4 -0.5 

08:00 BZ Economic activity* Feb % m/m -- 0.9 1.0 

21:30 CH Rate decision 1-year Loan Prime Rate Apr 20 % -- 3.85 3.85 

21:30 CH Rate decision 5-year Loan Prime Rate Apr 20 % -- 4.65 4.65 

T
ue

 2
0 

02:00 UK Unemployment rate* Feb % -- 5.0 5.0 

10:00 MX International reserves Apr 16 US$bn -- -- 195.0 

12:30 MX 
Government weekly auction: 1-, 3-, 6- 12- month CETES; 10-year Mbono (May'31); 20-year Udibono (Nov'35) and 
1, 3, and 5-year Bondes D 

15:30 MX Survey of expectations (Citibanamex) 

W
ed

 2
1 

02:00 UK Consumer prices Mar % y/y -- 0.8 0.4 

02:00 UK    Core Mar % y/y -- 1.1 0.9 

11:30 MX Extraordinary Cetes auction considering 182-, 294-, 350-, and 532-days securities 

T
hu

 2
2 

05:00 EZ Government debt* 2020 % of GDP -- -- 84.0 

07:00 MX Consumer prices  Apr 15 % 2w/2w -0.02 -- 0.28 

07:00 MX    Core  Apr 15 % 2w/2w 0.16 -- 0.20 

07:00 MX Consumer prices  Apr 15 % y/y 5.97 -- 5.22 

07:00 MX Unemployment rate Mar % 3.98 -- 4.37 

07:45 EZ Monetary policy decision (ECB) Apr 22 % 0.000 0.000 0.000 

08:30 US Initial jobless claims* Apr 17 thousands 650 625 576 

10:00 US Existing home sales** Mar millions -- 6.1 6.2 

10:00 EZ Consumer confidence* Apr (F) index -- -10.9 -10.8 

F
ri 

23
 

03:30 GER Manufacturing PMI (Markit)* Apr (P) index -- 65.8 66.6 

03:30 GER Services PMI (Markit)* Apr (P) index -- 51.0 51.5 

03:30 GER Composite PMI (Markit)* Apr (P) index -- 57.0 57.3 

04:00 EZ Manufacturing PMI (Markit)* Apr (P) index -- 62.0 62.5 

04:00 EZ Services PMI (Markit)* Apr (P) index -- 49.1 49.6 

04:00 EZ Composite PMI (Markit)* Apr (P) index -- 52.9 53.2 

04:30 UK Manufacturing PMI* Apr (P) index -- 59.0 58.9 

04:30 UK Services PMI* Apr (P) index -- 58.7 56.3 

07:00 MX Retail sales Feb % y/y -5.8 -- -7.6 

07:00 MX Retail sales* Feb % m/m 2.2 -- 0.1 

09:45 US Manufacturing PMI (Markit)* Apr (P) index 59.5 60.5 59.1 

09:45 US Services PMI (Markit)* Apr (P) index -- 61.7 60.4 

09:45 US Composite PMI (Markit)* Apr (P) index -- -- 59.7 

10:00 US New home sales** Mar thousands -- 888 775 

Source: Bloomberg and Banorte. (P) preliminary data; (R) revised data; (F) final data; * xSeasonally adjusted, ** Seasonally adjusted annualized rate. 
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Earnings Results Calendar 
For the week ending April 23, 2021 

 

▪ In the US results from Abbott, AT&T, Coca-Cola, Dow, IBM, Intel, and Johnson & Johnson stand out. In Mexico we highlight Ac, Alfa, Alpek, 
Axtel, GFNORTE, Nemak, Tlevisa, and Volar 

 

 

 Time  Company Ticker Period 
EPS  

Banorte 
EPS   

Survey 
Status 

M
on

 1
9 

BEF US Coca-Cola Co/The KO US 1Q21 - 0.497 C 

AFT US International Business Machine IBM US 1Q21 - 1.653 C 

AFT MX Nemak, SAB de CV NEMAKA MM 1Q21 0.33 0.280 C 

T
ue

 2
0 

05:45 US Johnson & Johnson JNJ US 1Q21 - 2.351 C 

06:00 US Philip Morris International In PM US 1Q21 - 1.399  C 

BEF US Abbott Laboratories ABT US 1Q21 - 1.274  C 

BEF US Lockheed Martin Corp LMT US 1Q21 - 6.301 C 

BEF US Procter & Gamble Co/The PG US 3Q21 - 1.194  T 

AFT MX Alfa, SAB de CV ALFAA MM 1Q21 0.67 0.855 C 

AFT MX Alpek, SAB de CV ALPEKA MM 1Q21 1.28 0.747 C 

AFT MX Axtel, SAB de CV AXTELCPO MM 1Q21 (0.08) (0.05) C 

AFT US Netflix Inc NFLX US 1Q21 - 2.972  C 

W
ed

 2
1 

06:30 US Verizon Communications Inc VZ US 1Q21 - 1.287  C 

BEF US NextEra Energy Inc NEE US 1Q21 - 0.607 C 

AFT MX Concentradora Fibra Hotelera, SA de CV FIHO12 MM 1Q21 (0.05) - C 

AFT MX Prologis Property México, SA de CV FIBRAPL MM 1Q21 0.04 0.89 C 

T
hu

 2
2 

05:00 US Danaher Corp DHR US 1Q21 - 1.766  C 

07:00 US Union Pacific Corp UNP US 1Q21 - 2.052 C 

BEF US AT&T Inc T US 1Q21 - 0.778 T 

BEF US Biogen Inc BIIB US 1Q21 - 5.02 C 

BEF US Dow Inc DOW US 1Q21 - 1.163  C 

AFT MX Controladora Vuela Compañía de Aviación, SAB de CV VOLARA MM 1Q21 (1.37) (1.043) C 

AFT MX Grupo Aeroportuario del Sureste, SAB de CV ASURB MM 1Q21 2.30 2.351 C 

AFT MX Grupo Financiero Banorte, SAB de CV GFNORTEO MM 1Q21 - 2.767 C 

AFT MX Grupo Hotelero Santa Fe, SAB de CV HOTEL* MM 1Q21 (0.19) - C 

AFT US Intel Corp INTC US 1Q21 - 1.142  C 

AFT MX Grupo Televisa, SAB de CV TLEVICPO MM 1Q21 0.01 0.131 C 

F
ri 
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 06:00 US American Express Co AXP US 1Q21 - 1.614 C 

BEF MX Arca Continental, SAB de CV AC* MM 1Q21 1.56 1.27 C 

BEF US Honeywell International Inc HON US 1Q21 - 1.80 C 

Source: Bloomberg, *BEF (Before market opening), *AFT (After market close), (EPS) Earnings Per Share, *C (Confirmed), *T (Tentative), *E (Estimated). 
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Relevant statements. 
In accordance with current laws and internal procedures manuals, analysts are allowed to hold long or short positions in shares or securities issued 
by companies that are listed on the Mexican Stock Exchange and may be the subject of this report; nonetheless, equity analysts have to adhere to 
certain rules that regulate their participation in the market in order to prevent, among other things, the use of private information for their benefit and 
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Compensation of Analysts. 

Analysts’ compensation is based on activities and services that are aimed at benefiting the investment clients of Casa de Bolsa Banorte and its subsidiaries. Such 
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Guide for investment recommendations. 

 
 

Reference 

  

BUY When the share expected performance is greater than the MEXBOL estimated performance. 

HOLD When the share expected performance is similar to the MEXBOL estimated performance. 
SELL When the share expected performance is lower than the MEXBOL estimated performance. 

Even though this document offers a general criterion of investment, we urge readers to seek advice from their own Consultants or Financial Advisors, in order to 
consider whether any of the values mentioned in this report are in line with their investment goals, risk and financial position. 
 

Determination of Target Prices 
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The information contained hereby has been obtained from sources that we consider to be reliable, but we make no representation as to its accuracy 
or completeness. The information, estimations and recommendations included in this document are valid as of the issue date, but are subject to 
modifications and changes without prior notice; Grupo Financiero Banorte S.A.B. of C.V. does not commit to communicate the changes and also to 
keep the content of this document updated. Grupo Financiero Banorte S.A.B. of C.V. takes no responsibility for any loss arising from the use of this 
report or its content. This document may not be photocopied, quoted, disclosed, used, or reproduced in whole or in part without prior written 
authorization from Grupo Financiero Banorte S.A.B. of C.V.
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