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 Weekly economic calendar  
 For the week ending Oct 5, 2018   

 

 Focus on labor market indicators in September 

 In Mexico, Banxico will announce its monetary policy decision on Thursday 

 Elsewhere, final PMI surveys will be published 
 

 
Time 
(EDT)  

Event Period Unit Banorte Survey Previous 

M
on

 1
 

03:55 GER Manufacturing PMI (Markit) Sep (F) index -- 53.7 53.7 

04:00 EZ Manufacturing PMI (Markit) Sep (F) index -- 53.3 53.3 

05:00 EZ Unemployment rate Aug % -- 8.1 8.2 

09:00 BZ Manufacturing PMI Sep index -- -- 51.1 

09:02 US Fed's Bostic Speaks on Economic Development 

09:45 US Manufacturing PMI (Markit) Sep (F) index -- 55.6 55.6 

10:00 MX Family remittances Aug US$mn 2,902.1 -- 2,866.5 

10:00 MX Survey of expectations (Banxico) 

10:00 US ISM manufacturing Sep (P) index 60.4 60.0 61.3 

11:00 US Fed's Kashkari Speaks in Minnetonka, Minnesota 

12:15 US Fed's Rosengren Speaks on the U.S. Outlook and Monetary Policy 

13:00 MX PMI non-manufacturing (IMEF) Sep index 50.1 -- 49.9 

13:00 MX PMI manufacturing (IMEF) Sep index 51.8 -- 51.6 

 US Total vehicle sales Sep thousands -- 16.9 16.6 

T
ue
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08:00 BZ Industrial production* Aug % m/m -- 0.4 -0.2 

08:00 BZ Industrial production Aug % y/y -- 3.2 4.0 

10:00 MX International reserves Sep 28 US$bn -- -- 173.6 

10:00 US Fed's Quarles Testifies to Senate Banking Committee 

12:30 MX Government bond auction -1M, 3M and 6M Cetes, 5-year Mbono and 10-year Udibono 

12:45 US Fed's Powell Speaks at NABE Conference in Boston 

W
ed
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03:55 GER Services PMI (Markit) Sep (F) index -- 56.5 56.5 

04:00 EZ Services PMI (Markit) Sep (F) index -- 54.7 54.7 

04:00 EZ Composite PMI (Markit) Sep (F) index -- 54.2 54.2 

06:30 US Fed's Evans Speaks in London 

08:05 US Fed's Barkin Speaks at Economic Conference in West Virginia 

08:15 US ADP employment Sep thousands 177 185 163 

10:00 US ISM Non-Manf. Composite Sep (F) index 58.9 58.0 58.5 

14:00 US Fed's Brainard Speaks in Chicago about Payment System 

14:15 US Fed's Mester Speaks at Community Banking Conference 

16:00 US Fed's Powell Speaks in Washington 

T
hu
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08:30 US Initial jobless claims Sep 29 thousands 215 210 214 

09:00 MX Consumer confidence Sep index 103.0 -- 103.9 

09:15 US Fed's Quarles Speaks About Trends in Community Banks 

10:00 US Factory orders Aug % m/m -- 1.5 -0.8 

10:00 US Durable goods orders Aug (F) % m/m -- 2.0 4.5 

10:00 US    Ex transportation Aug (F) % m/m -- 0.4 0.1 

14:00 MX Monetary policy decision (Banxico) Oct 4 % 7.75 7.75 7.75 

F
ri 
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08:00 BZ Consumer prices Sep % m/m -- 0.38 -0.09 

08:00 BZ Consumer prices  Sep % y/y -- 4.41 4.19 

08:30 US Trade balance Aug USDbn -- -52.2 -50.1 

08:30 US Non farm payrolls Sep thousands 197 185 201 

08:30 US Unemployment rate Sep % 3.8 3.8 3.9 

09:00 MX Gross fixed investment Jul % y/y 6.3 -- 1.4 

12:40 UJS Fed's Bostic Speaks at Financial Literacy Conference 

15:30 MX Survey of expectations (Citibanamex) 

Source: Bloomberg and Banorte. (P) preliminary data; (R) revised data; (F) final data; * Seasonally adjusted. 
 
Disclaimer: The information contained in this document is illustrative and informative so it should not be considered as an advice and/or 

recommendation of any kind. BANORTE is not part of any party or political trend. 
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Compensation of Analysts. 

Analysts’ compensation is based on activities and services that are aimed at benefiting the investment clients of Casa de Bolsa Banorte Ixe and its subsidiaries. Such 
compensation is determined based on the general profitability of the Brokerage House and the Financial Group and on the individual performance of each analyst. 
However, investors should note that analysts do not receive direct payment or compensation for any specific transaction in investment banking or in other business 
areas.  

Last-twelve-month activities of the business areas. 

Grupo Financiero Banorte S.A.B. de C.V., through its business areas, provides services that include, among others, those corresponding to investment banking 
and corporate banking, to a large number of companies in Mexico and abroad. It may have provided, is providing or, in the future, will provide a service such as those 
mentioned to the companies or firms that are the subject of this report. Casa de Bolsa Banorte or its affiliates receive compensation from such corporations in 
consideration of the aforementioned services. 

Over the course of the last twelve months, Grupo Financiero Banorte S.A.B. C.V., has not obtained compensation for services rendered by the investment bank or by 
any of its other business areas of the following companies or their subsidiaries, some of which could be analyzed within this report. 

Activities of the business areas during the next three months. 

Casa de Bolsa Banorte, Grupo Financiero Banorte or its subsidiaries expect to receive or intend to obtain revenue from the services provided by investment banking 
or any other of its business areas, by issuers or their subsidiaries, some of which could be analyzed in this report. 

Securities holdings and other disclosures. 

As of the end of last quarter, Grupo Financiero Banorte S.A.B. of C.V. has not held investments, directly or indirectly, in securities or derivative financial instruments, 
whose underlying securities are the subject of recommendations, representing 1% or more of its investment portfolio of outstanding securities or 1 % of the issuance 
or underlying of the securities issued. 

None of the members of the Board of Grupo Financiero Banorte and Casa de Bolsa Banorte, along general managers and executives of an immediately below level, 
have any charges in the issuers that may be analyzed in this document. 

The Analysts of Grupo Financiero Banorte S.A.B. of C.V. do not maintain direct investments or through an intermediary person, in the securities or derivative 
instruments object of this analysis report. 

Guide for investment recommendations. 

 

 

Reference 

  

BUY When the share expected performance is greater than the MEXBOL estimated performance. 

HOLD When the share expected performance is similar to the MEXBOL estimated performance. 

SELL When the share expected performance is lower than the MEXBOL estimated performance. 

Even though this document offers a general criterion of investment, we urge readers to seek advice from their own Consultants or Financial Advisors, in order to 
consider whether any of the values mentioned in this report are in line with their investment goals, risk and financial position. 
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the content of this document updated. Grupo Financiero Banorte S.A.B. of C.V. takes no responsibility for any loss arising from the use of this report or 
its content. This document may not be photocopied, quoted, disclosed, used, or reproduced in whole or in part without prior written authorization from 
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