OMA (Buy, PT $158.00)

Flash: April's passengers reached pre-pandemic
levels

Oma reported that in April the total number of passengers of the 13 airports it
operates showed an annual increase of 39.5%, representing 100.6% of the April
2019 figure, slightly above of our ~99.0% expectation, due to a solid demand
dynamism. Domestic passengers advanced by 42.8% y/y, while international
passengers rose 17.5% yly. In turn, Monterrey airport -46.2% of total passengers-
showed an increase of 43.5% yly, being 98.7% of what was recorded in April
2019. On the other hand, the company mentioned that during the month four new
routes began to operate

Positive implication: Oma passengers finally reached pre-pandemic levels,
reaffirming the positive outlook for the following months. Given the above, and
the solid 1Q22 report, we reiterate our Buy recommendation.
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This document is provided for the reader's convenience
only. The translation from the original Spanish version was
made by Banorte’s staff. Discrepancies may possibly arise
between the original document in Spanish and its English
translation. For this reason, the original research paper in
Spanish is the only official document. The Spanish version
was released before the English translation. The original
document entitled “Flash OMA: “Alcanza niveles pre-
pandemia en pasajeros de abril” was released on May 4,
2022.
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Relevant statements.

In accordance with current laws and internal procedures manuals, analysts are allowed to hold long or short positions in shares or securities issued
by companies that are listed on the Mexican Stock Exchange and may be the subject of this report; nonetheless, equity analysts have to adhere to
certain rules that regulate their participation in the market in order to prevent, among other things, the use of private information for their benefit and
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an intermediary person, with Securities subject to research reports, from 30 calendar days prior to the issuance date of the report in question, and up
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Compensation of Analysts.
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or by any of its other business areas of the following companies or their subsidiaries, some of which could be analyzed within this report.

Activities of the business areas during the next three months.
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Securities holdings and other disclosures.
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Guide for investment recommendations.

Reference
BUY When the share expected performance is greater than the MEXBOL estimated performance.
HOLD When the share expected performance is similar to the MEXBOL estimated performance.
SELL When the share expected performance is lower than the MEXBOL estimated performance.

Even though this document offers a general criterion of investment, we urge readers to seek advice from their own Consultants or Financial Advisors, in order to
consider whether any of the values mentioned in this report are in line with their investment goals, risk and financial position.

Determination of Target Prices
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current regulation. No guarantee can be given that the target prices calculated for the securities will be achieved by the analysts of Grupo Financiero Banorte
S.A.B. C.V, since this depends on a large number of various endogenous and exogenous factors that affect the performance of the issuing company, the
environment in which it performs, along with the influence of trends of the stock market, in which it is listed. Moreover, the investor must consider that the price of
the securities or instruments can fluctuate against their interest and cause the partial and even total loss of the invested capital.

The information contained hereby has been obtained from sources that we consider to be reliable, but we make no representation as to its accuracy
or completeness. The information, estimations and recommendations included in this document are valid as of the issue date, but are subject to
modifications and changes without prior notice; Grupo Financiero Banorte S.A.B. of C.V. does not commit to communicate the changes and also to
keep the content of this document updated. Grupo Financiero Banorte S.A.B. of C.V. takes no responsibility for any loss arising from the use of this
report or its content. This document may not be photocopied, quoted, disclosed, used, or reproduced in whole or in part without prior written
authorization from Grupo Financiero Banorte S.A.B. of C.V.

History of PT and Ratings

Stock Date Rating PT

OMA 04/26/2022 Buy $158.00
OMA 02/22/2022 Hold $158.00
OMA 10/26/2021 Buy $158.00
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