
 

 

Weekly economic calendar  
 For the week ending January 28, 2022 

 

▪ In the US, attention on the FOMC’s decision, 4Q21 GDP, consumer confidence and PMIs  
 

▪ In other regions, Germany’s IFO and 4Q21 GDP, consumer and economic confidence in the Eurozone, 
unemployment rate and inflation in Brazil  
 

▪ The IMF will update its World Economic Outlook 
 

▪ In Mexico, the Global Indicator of Economic Activity, retail sales, trade balance and public finance report 
 

 Time   Event Period Unit Banorte Survey Previous 

M
on

 2
4 

03:30 GER Manufacturing PMI (Markit)* Jan (P) index -- 57.0 57.4 

03:30 GER Services PMI (Markit)* Jan (P) index -- 48.0 48.7 

03:30 GER Composite PMI (Markit)* Jan (P) index -- 49.4 49.9 

04:00 EZ Manufacturing PMI (Markit)* Jan (P) index -- 57.5 58.0 

04:00 EZ Services PMI (Markit)* Jan (P) index -- 52.0 53.1 

04:00 EZ Composite PMI (Markit)* Jan (P) index -- 52.6 53.3 

04:30 UK Manufacturing PMI* Jan (P) index -- 57.6 57.9 

04:30 UK Services PMI* Jan (P) index -- 54.0 53.6 

07:00 MX Consumer prices  Jan 15 % 2w/2w 0.48 0.37 0.01 

07:00 MX    Core  Jan 15 % 2w/2w 0.35 0.26 0.20 

07:00 MX Consumer prices Jan 15 % y/y 7.23 7.12 7.26 

09:45 US Manufacturing PMI (Markit)* Jan (P) index 56.2 56.7 57.7 

09:45 US Services PMI (Markit)* Jan (P) index -- 54.8 57.6 

09:45 US Composite PMI (Markit)* Jan (P) index -- -- 57.0 
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04:00 GE IFO Survey (business climate)* Jan index -- 94.5 94.7 

07:00 MX Global economic activity indicator (IGAE) Nov % y/y 1.0 1.0 -0.7 

07:00 MX Global economic activity indicator (IGAE)* Nov % m/m 0.1 0.3 -0.2 

09:00 US S&P/CoreLogic housing prices Nov % y/y -- 18.2 18.4 

10:00 US Consumer confidence* Jan index 111.0 111.8 115.8 

10:00 MX International reserves Jan 21 US$bn ----  202.1 

12:30 MX 
Government weekly auction: 1-, 3-, 6- 12- month CETES; 30-year Mbono (Nov'47); 20-year Udibono (Nov'35) and 1-, 2-, 
and 3-year Bondes F 

W
ed

 2
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07:00 MX Retail sales Nov % y/y 3.1 3.1 5.3 

07:00 MX Retail sales* Nov % m/m -0.2 0.6 0.3 

07:00 BZ Consumer prices Jan % y/y -- 0.44 0.78 

07:00 BZ Consumer prices Jan % m/m -- 10.06 10.42 

08:30 US Trade balance* Dec US$bn -- -96.0 -98.0 

10:00 US New home sales** Dec thousands -- 765 744 

14:00 US FOMC Rate Decision (Upper Bound) Jan 26 % 0.25 0.25 0.25 

14:00 US FOMC Rate Decision (Lower Bound) Jan 26 % 0.00 0.00 0.00 

14:00 US Interest Rate on Excess Reserves (IOER) Jan 26 % 0.15 0.15 0.15 

14:30 US Fed Chair Powell Holds Press Conference Following FOMC Meeting 

16:00 CL Monetary policy decision (BCCh) Jan 26 % -- 5.25 4.00 

T
hu

 2
7 

07:00 MX Trade balance Dec US$mn -524.8 0.4 -111.7 

08:30 US Durable goods orders* Dec (P) % m/m -- -0.5 2.6 

08:30 US    Ex transportation* Dec (P) % m/m -- 0.3 0.9 

08:30 US Gross domestic product** 4Q21 (P) % q/q 5.3 5.3 2.3 

08:30 US Personal consumption** 4Q21 (P) % q/q 4.3 2.9 2.0 

08:30 US Initial jobless claims* Jan 22 thousands 270 260 286 

15:30 MX Public finances (PSBR, year-to-date) Dec MXNmn -- -- -737.7 

 SA Monetary policy decision (South African Reserve Bank) Jan 27 % -- 4.00 3.75 

F
ri 

28
 

04:00 GER Gross domestic product* 4Q21 (P) % q/q -- -0.4 1.7 

04:00 EZ Monetary aggregates (M3)* Dec % y/y -- 6.8 7.3 

05:00 EZ Economic confidence* Jan index -- 114.5 115.3 

05:00 EZ Consumer confidence Jan (F) index -- -- -8.5 

07:00 BZ Unemployment rate Nov % -- 11.7 12.1 

08:30 US Personal income* Dec % m/m -- 0.5 0.4 

08:30 US Personal spending* Dec % m/m -- -0.6 0.6 

08:30 US Real personal spending* Dec % m/m -- -1.1 0.0 

08:30 US PCE Deflator* Dec % m/m -- 0.4 0.6 

08:30 US    Core* Dec % m/m -- 0.5 0.5 

08:30 US PCE Deflator Dec % y/y -- 5.8 5.7 

08:30 US    Core  Dec % y/y -- 4.8 4.7 

10:00 US U. of Michigan confidence* Jan (F) index 68.8 68.8 68.8 

13:00 CO Monetary policy decision (BanRep) Jan 28 % -- 3.75 3.00 
Source: Bloomberg and Banorte. (P) preliminary data; (R) revised data; (F) final data; * xSeasonally adjusted, ** Seasonally adjusted annualized rate. 
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Earnings Results Calendar 
For the week ending January 28, 2022 

 

▪ In the US, earnings season continues with the results of 106 S&P500 companies, highlighting 3M, American 
Express, Apple, AT&T, Boeing, Caterpillar, Dow, General Electric, IBM, Intel, J&J, Lockheed Martin Corp, 
Mastercard, McDonald’s, Microsoft, Tesla, and Visa. In Mexico, the figures of 5 Mexbol companies will be 
released: Bbajio, Gcc, Gfinbur, Qualitas, and Regional 

 

 Time  Company Ticker Period 
EPS  

Banorte 
EPS   

Survey 
Status 

M
on

 2
4         

AFT US International Business Machine IBM US 4Q21  3.233  C 

        

T
ue

 2
5 

05:45 US Johnson & Johnson JNJ US 4Q21  2.119  C 

06:00 US American Express Co AXP US 4Q21  1.833  C 

06:00 US Verizon Communications Inc VZ US 4Q21  1.285  C 

BEF US General Electric Co GE US 4Q21  0.839  C 

BEF US Lockheed Martin Corp LMT US 4Q21  7.169  C 

BEF US 3M Co MMM US 4Q21  2.012  T 

BEF US NextEra Energy Inc NEE US 4Q21  0.395  C 

BEF US Raytheon Technologies Corp RTX US 4Q21  0.996  C 

15:05 US Capital One Financial Corp COF US 4Q21  5.285  C 

AFT MX Grupo Cementos de Chihuahua SA GCC* MM 4Q21  0.140  C 

AFT US Microsoft Corp MSFT US 2Q22   2.316  C 

 MX Grupo Financiero Inbursa SA GFINBURO MM 4Q21  0.500  E 

 MX Regional SAB de CV RA MM 4Q21  2.510  E 

 US Texas Instruments Inc TXN US 4Q21  1.944  T 

        

W
ed

 2
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BEF US Abbott Laboratories ABT US 4Q21  1.192  C 

BEF US General Dynamics Corp GD US 4Q21  3.373  T 

BEF US AT&T Inc T US 4Q21  0.748  C 

AFT US Intel Corp INTC US 4Q21  0.904  C 

AFT US Tesla Inc TSLA US 4Q21  2.309  C 

 US Boeing Co/The BA US 4Q21  -0.028 C 

 MX Banco del Bajio SA BBAJIOO MM 4Q21  0.950  C 

        

T
hu

 2
7 

05:00 US Danaher Corp DHR US 4Q21  2.534  C 

06:00 US Altria Group Inc MO US 4Q21  1.081  C 

BEF US Comcast Corp CMCSA US 4Q21  0.733  C 

BEF US Dow Inc DOW US 4Q21  2.047  C 

BEF US McDonald's Corp MCD US 4Q21  2.333  T 

20:00 MX Qualitas Controladora SAB de C Q* MM 4Q21  2.130  C 

AFT US Apple Inc AAPL US 1Q22   1.905  C 

AFT US Mastercard Inc MA US 4Q21  2.214  T 

AFT US Mondelez International Inc MDLZ US 4Q21  0.725  T 

AFT US Visa Inc V US 1Q22  1.702  C 
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06:00 US Charter Communications Inc CHTR US 4Q21  6.871  C 

AFT US Caterpillar Inc CAT US 4Q21  2.273  T 

AFT US Colgate-Palmolive Co CL US 4Q21  0.784  C 

AFT US Chevron Corp CVX US 4Q21  3.118  T 

        

Source: Bloomberg, *BEF (Before market opening), *AFT (After market close), (EPS) Earnings Per Share, *C (Confirmed), *T (Tentative), *E (Estimated). 
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Relevant statements. 
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Guide for investment recommendations. 

 

 

Reference 

  

BUY When the share expected performance is greater than the MEXBOL estimated performance. 
HOLD When the share expected performance is similar to the MEXBOL estimated performance. 
SELL When the share expected performance is lower than the MEXBOL estimated performance. 

Even though this document offers a general criterion of investment, we urge readers to seek advice from their own Consultants or Financial Advisors, in order to 
consider whether any of the values mentioned in this report are in line with their investment goals, risk and financial position. 
 

Determination of Target Prices 

For the calculation of estimated target prices for securities, analysts use a combination of methodologies generally accepted among financial analysts, including, 
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The information contained hereby has been obtained from sources that we consider to be reliable, but we make no representation as to its accuracy or 
completeness. The information, estimations and recommendations included in this document are valid as of the issue date but are subject to modifications and 
changes without prior notice; Grupo Financiero Banorte S.A.B. of C.V. does not commit to communicate the changes and also to keep the content of this document 
updated. Grupo Financiero Banorte S.A.B. of C.V. takes no responsibility for any loss arising from the use of this report or its content. This document may not be 
photocopied, quoted, disclosed, used, or reproduced in whole or in part without prior written authorization from Grupo Financiero Banorte S.A.B. of C.V. 
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