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Agustin Carstens announces his 

departure from Banxico  
 

 Agustin Carstens, Governor of Mexico’s Central Bank, announced his 

departure as head of the institution effective July 1
st
  

 

 The Governor’s exit stems from its appointment as General Manager of 

the Bank of International Settlements (BIS) 
 

 We consider that Dr. Agustin Carstens has been consequential for the 

Central Bank, leading fundamental changes in Banxico 
 

 In the press conference, the Governor highlighted that his departure 

will take place in an orderly manner 
 

 In this context, the central bank’s board will continue to fulfill its price 

stability objective 
 

Carstens will leave Banxico to lead over the BIS. Today, Agustin Carstens, 

Governor of Mexico’s Central Bank, announced his departure from the 

institution effective July 1
st
. The Governor’s exit stems from its appointment as 

General Manager of the Bank of International Settlements (BIS). In this context, 

Dr. Carstens competed with leading economists at a global level, including 

Benoit Coeuré, member of the Governing Council of the European Central 

Bank. 

The committee which selected Governor Carstens as the General Manager was 

led by Jens Wiedmann (Governor of the Bundesbank) and was composed by: 

Mark Carney (Governor of the BoE); Mario Draghi (President of the Board of 

the ECB); Haruhiko Kuroda (Governor of the BoJ); Francois Villeroy de Galhau 

(Governor of the Bank of France); Ignazio Visco (Governor of the Bank of 

Italy) and Janet Yellen (Chair of the Federal Reserve). Governor Carstens will 

replace Jaime Caruana who ends his term the 31
st
 of December as head of the 

institution, but requested to stay until September 30 of 2017. 
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Agustin Carstens has been a consequential Governor. Among his major 

achievements as the head of the Central Bank of Mexico, we highlight a 

profound change in the central bank's communication with the publication of the 

minutes of the monetary policy meetings. Moreover, Dr. Carstens also 

conducted the process to obtain the IMF Flexible Credit Line, and more 

importantly, during his tenure as Governor, annual inflation reached its lowest 

level Mexico’s economic history. 

At the press conference, Governor Carstens emphasized that his departure from 

the institution will be carried out in an orderly manner and that the Governing 

Board will continue to fulfill its objective of maintaining price stability, while at 

the same time, monitoring the development of local markets and financial 

institutions.  

Replacing him is not an easy task. However, the country has several officials 

within the central bank, the private sector, and the MoF with the necessary 

academic credentials, professional experience, in-depth knowledge of monetary 

policy, and the recognition of the global markets that could fulfill the above 

mentioned requirements to replace Carstens. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Disclaimer 
The information contained in this document is illustrative and informative so it should not be 

considered as an advice and/or recommendation of any kind. BANORTE is not part of any party or 

political trend. 
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