Weekly economic calendar September 7, 2020
For the week ending Sep 11, 2020

= Few figures in the US, highlighting August’s inflation report. On the fiscal front, the possible vote in the www.banorte.com

Senate of a US$500 billion package @analisis_fundam
= Attention on the ECB policy decision. No changes expected, with focus on Lagarde's press conference and . .
updated growth and inflation estimates. Central bank decisions also in Canada and Peru Gabriel Casillas

IRO and Chief Economist

= Global data highlights include industrial activity in Germany and Italy, along inflation in China gabriel.casilas@banorte.com

= In Mexico, we estimate inflation at 0.37% m/m in August. Watch for the release of the 2021 Budget Proposal

Time Event Period Unit Banoe___ Suvey _ Previous _ Alejandro Padilla _
o 2300 CH Trade balance Aug USDbn - 497 623 Exeoutive Director of Economic Research
S 2300 CH Exports Aug % yly - 75 7.2 alnq F|(;1an0|a(ljl:\|/larkets strategy
a alejandro.padilla@banorte.com
23:00 CH Imports Aug % yly - 0.2 -1.4
02:00 GER Industrial production* Jul % m/m - 45 8.9 Manuel Jiménez
07:00 MX  Gross fixed investment Jun % yly -23.3 -24.4 -39.7 Director of Market Strategy
0700 MX  Grossfixed investment* Jun % m/m 209 - -4.5 manuel.jimenez@banorte.com
é 07:00  MX  Private consumption jun % yly - - -24.8
07.00 MX Private consumption* jun % m/m - - -1.7 Juan Carlos Alderete, CFA
15:30  MX  Survey of expectations (Citibanamex) Director of Economic Research
19:50 JN  Gross domestic product* 2Q20 (F) %qlq - 8.1 -7.8 Juan.alderete. macal@banorte.com
02:00 GER Trade balance Jul EURDN - 16.0 15.6 .
. Marissa Garza
05:00 EZ  Gross domestic product 2Q20 (F) % yly - -15.0 -15.0 Director of Equity Strategy
0500 EZ  Gross domestic product* 2Q20 (F) % alq - -12.1 -12.1 marissa.garza@banorte.com
o 1000  MX International reserves Sep 4 Ussbn - - 1933
§ 1230 MX Government weekly auction: 1-, 3-, 6- 12- month CETES; 30-year Mbono (Nov'47); 30-year Udibono Francisco Flores
(Nov50) and 5-year Bondes D Senior Economist, Mexico
1500 US  Consumer credit* Jul US$bn - 129 8.9 francisco.flores.serrano@banorte.com
21:30 CH  Consumer prices Aug % yly - 24 2.7
MX  Deadline for the presentation of the 2021 Budget Proposal before Congress Katia Goya
07:00  MX  Consumer prices Aug % m/m 0.37 0.39 0.66 Senior Economist, Global
o 0700 MX  Core Aug % m/m 0.30 0.28 040  katiagoya@banorte.com
8 07.00 MX  Consumer prices Aug % yly 4.02 4.04 3.62 . i
= 08:00 BZ  Consumer prices Aug % m/m - 0.2 04 Luis L.eOpOIdO Lopez
) Economist, Global
08:00 BZ  Consumer prices Aug % yly - 24 2.3 luis.lopez.salinas@banorte.com
07:45 EZ  Monetary policy decision (ECB) Sep 10 % - 0.0 0.0
08:00 BZ  Retail sales Jul % yly - 2.1 05
08:00 BZ  Retail sales* Jul % m/m - 15 8.0
o 0830 US  Producer prices* Aug % m/m - 0.2 0.6
E 08:30 us Ex. food & energy* Aug % m/m - 0.2 0.5
7 08:30 US Initial jobless claims* Sep5 thousands - 830 881
19:00 PER  Monetary policy decision (BCRP) Sep 10 % - 0.25 0.25
MX  Wage negotiations Aug % yly - - 5.9
MX  ANTAD'’s same-store sales Aug % yly - - 9.1
EZ  European Union finance ministers gather for a two-day meeting
0200 GER  Consumer prices Aug (F) % m/m - 0.2 -0.2
0200 GER  Consumer prices Aug (F) % yly - 0.1 -0.1
02:00 UK Industrial production* Jul % m/m - 42 9.3
. 07:00  MX Industrial production Jul % yly -11.6 -13.4 -16.7
i_:._ 07:00 MX  Industrial production* Jul % m/m 6.6 5.0 179
07:00 MX  Manufacturing output Jul % yly -104 -12.4 -16.5 Document for distribution among the
08:30 US  Consumer prices* Aug % m/m 0.3 0.3 0.6 general public
08:30 us Ex. food & energy* Aug % m/m 0.2 0.2 0.6
08:30 US  Consumer prices Aug % yly 1.2 1.2 1.0
08:30 us Ex. food & energy Aug % yly 1.6 1.6 1.6

Source: Bloomberg and Banorte. (P) preliminary data; (R) revised data; (F) final data; * Seasonally adjusted, ** Seasonally adjusted annualized rate.
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Guide for investment recommendations.

Reference
BUY When the share expected performance is greater than the MEXBOL estimated performance.
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Determination of Target Prices
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