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The most relevant economic data… A glimpse to the main financial assets
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• Stock markets positive, USD with small changes, and government yields
negative, following comments from Powell yesterday regarding progress on
the battle against inflation, increasing hopes that the Fed might be nearing the
end of its tightening cycle

• Today, on the monetary policy front, the BoE increased its reference rate by
50bps to 4.00%, in line with expectations. Later, the ECB will have its own
decision, also expecting +50bps to 2.50%, noting Christine Lagarde’s press
conference after this

• In the US, House Speaker Kevin McCarthy (R) mentioned that the discussion
with President Biden regarding the debt ceiling was constructive and they
hope to reach an agreement soon

• On economic data, in the US we will be looking into the weekly jobless claims
and December’s factory orders. Tonight, we await the release of Caixin PMIs
in China, with an expectation of a significant improvement in services

• Regarding the war in Ukraine, Russia has intensified its attacks, with the first
anniversary of the invasion –on February 24th– nearing. In this context,
attention will be on the meeting between EU Commission President, Ursula
Von Der Leyen, and Ukrainian President, Volodymyr Zelenskiy, tomorrow
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• S&P Global Ratings has placed the national scale ratings of several project
finance issues in Mexico under criteria review following changes in rating
methodology. The main projects affected are the issuances CPEXACB 16U,
OPI 15U, LPSLCB 14-2U and PAMMSCB 14U

• Moody's Local México rates OMA's proposed issuances at 'AAA.mx'.
According to the agency, OMA's rating reflects its solid competitive position
in a heavily regulated industry with very high barriers to entry, the recovery
in its traffic and revenue levels after the abrupt drop caused by the COVID-19
pandemic, a low level of leverage accompanied with high interest coverage
that recorded 1.38x and 6.82x, respectively, as of 3Q22, solid profit margins,
strong cash flow generation and liquidity position

• Positive performance in sovereign bonds. European assets gain up to 15bps.
The Treasuries' curve adjust -3bps, on average, with the largest moves in the
belly. Yesterday, the Mbonos' curve posted gains of 4bps and the 10-year
benchmark, May'33, closed at 8.64% (-5bps)

• The dollar retreats, DXY (-0.1%), while developed currencies trade with
mixed returns with JPY (+0.4%) and GBP (-0.6%) at the extremes. In EM,
the bias is positive with PHP(+1.2%) leading the gains. Meanwhile, MXN
appreciates 0.3% reaching levels not seen since the start of the pandemic at
18.55 per dollar, after gaining 1.3% yesterday

• Crude-oil futures register slight losses while investors digested the Fed's latest
meeting and the decision of the OPEC+ JMMC on keeping the production
policy unchanged. Metals register a positive performance with gold gaining
1.3% reaching levels not seen since the start of the restrictive cylce in US

• Stock markets with positive bias, following yesterday's monetary policy
decision in the US and with expectations that the central bank could be less
restrictive going forward. Also, focus will be on results of major tech
companies

• US futures anticipate a higher openning, with the S&P 500 trading up 0.4% on
pre-market and the Nasdaq 1.4%, after Meta Platforms beat analysts'
expectations. The stock is up more than 20% ahead of the open. Meanwhile, in
Europe, the Eutostoxx advances 0.7% looking ahead to the ECB monetary
policy decision later today. Asia closed mixed, with the Hang Seng dropping
0.5%. Finally, in Mexico, the Mexbol Index could hover around 55,300pts

• On the corporate front, 40 S&P 500 companies are expected to release their
figures today, highlighting Alphabet, Apple, Amazon, Ford, and Starbucks'
results at market close
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