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Source: Bloomberg and Banorte. (P) preliminary data; (R) revised data; (F) final data; * Seasonally adjusted, ** Seasonally adjusted annualized rate.
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• Positive stock markets, S&P futures with small changes, government bond
yields and USD up, as investors continue digesting hawkish comments from Fed
members and mixed signals on corporate earnings, while risks from higher
interest rates and its impact on economic growth keep rising

• Attention in the US on earnings releases, December’s existing home sales and
comments from Harker, Waller and George from the Federal Reserve. The US
Treasury Department began taking extraordinary measures to allow the
government to keep paying its bills, while giving Congress more time to reach a
debt ceiling deal

• In Mexico, INEGI published its Timely Indicator of Economic Activity for
December, with a 0.4% m/m contraction (2.7% y/y sa). By sectors, they expect
both industry and services to decline 0.6% m/m

• INEGI also released November's retail sales, falling 0.2% m/m (2.4% y/y).
Inside, 4 out of the 9 sectors declined, with weakness centered in glass and
hardware (-4.6% m/m) and online sales (-2.1%)

• Later, the banking sector expectations survey will be published

Winners of the award for best economic 
forecasters for Mexico in 2021, granted by 

Refinitiv
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• Corpovael informed that it decided not to carry out the early amortization of its
CADU 18 issuance, due to the higher cost for the issuer to prepay based on the
calculation indicated in the Title. According to the statement, the company has
sufficient resources to pay the bond, however, it did not consider it convenient to
assume a higher cost for prepaying

• The CADU 18 issuance has an outstanding amount of MXN 143 million, its legal
maturity is scheduled for February 21, 2023 and it is rated 'HR BBB' and
'BBB/M' by HR Ratings and PCR Verum, respectively

• Unifin Financiera reported that, through agreements issued by the Court, it was
reported that the Federal Institute of Commercial Bankruptcy Specialists
appointed C.P.A. Enrique Estrella Menéndez to act as conciliator in the
company's bankruptcy process

• Negative performance in sovereign bonds. European assets trade with losses,
with Italian bonds standing out with pressures of up to 13bps. Meanwhile, the
Treasuries yield curve trades with pressures of 5bps on average. Yesterday, the
Mbonos' curve closed with a flattening bias, as a result of 4bps losses on the
short-end and 5bps gains on long-term tenors

• The dollar strengthens (BBDXY +0.3%) while G-10 currencies trade in negative
territory and emerging currencies with mixed changes. In the first group, JPY (-
1.3%) is the weakest while in the second, RUB (+0.7%) and HUF (-0.6%) are at
the ends. The Mexican peso reverses part of yesterday's losses to trade at 18.95,
representing an appreciation of 0.2%

• Crude-oil futures advance 0.2% on expectations of higher demand due to
China's reopening. Metals prices show a negative bias

• Positive bias in the stock markets on dip-buying after the accumulated losses in
the week, while recession risks remain latent and the earnings season in the US
advances with mixed signals

• In the US, futures show limited movements, while the S&P500 is trading 0.1%
above its theoretical value. Netflix shares rise on the back of a positive surprise in
subscribers, while Alphabet plans a ~6 percent cut in its global headcount.
Europe is trading with widespread gains driven by advances in retail and
industrial goods stocks. Asia also closed positive highlighting the 1.8% advance
of the Hang Seng

• We have ~10% of the results of S&P500 companies and a drop in profits of -
5.7% vs -3.1%e is accumulated. The positive surprises rate stands at 66.7%.
Today we will have only earnings from Huntington Bancshares, Regions
Financial, Schlumberger and State Street
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