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The most relevant economic data…

Event/Period Unit Banorte Survey Previous

United States

Personal income* - Oct

Personal spending* - Oct A glimpse to the main financial assets

Real personal spending* - Oct

PCE Deflator* - Oct Equity indices

   Core* - Oct S&P 500 Futures

PCE Deflator - }Oct Euro Stoxx 50

   Core - Oct Nikkei 225

Initial jobless claims* - Nov 26 Shanghai Composite

Fed’s Logan Speaks at Dallas Breakfast Event Currencies

Fed’s Bowman Speaks at Strategy Forum USD/MXN

ISM manufacturing* - Nov EUR/USD

Fed’s Barr Discusses Bank Capital DXY

Mexico Commodities

Family remittances - Oct WTI

Survey of expectations (Banxico) Brent

PMI manufacturing (IMEF)* - Nov Gold

PMI non-manufacturing (IMEF)* - Nov Copper

Sovereign bonds

10-year Treasury

Source: Bloomberg
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English translation. For this reason, the original research paper in Spanish is the only official document. The Spanish version was released before the English translation. The original document entitled “Apertura de Mercados 

Financieros” was released earlier today.

Source: Bloomberg and Banorte. (P) preliminary data; (R) revised data; (F) final data; * Seasonally adjusted, ** Seasonally adjusted annualized rate.
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• Positive stock markets while S&P Futures, government bond yields and USD
are down amid a softer stance by China on it´s Zero-COVID Policy,
confirmation of slower US rate-hiking pace from Fed's Chairman Jerome
Powell and mixed economic indicators

• Markets will be attentive to comments from Fed speakers, including Logan,
Bowman and Barr, looking for further signals on upcoming FOMC decisions

• Regarding economic figures, personal income and spending figures will be
published in the US, as well as the PCE deflator for the same month where the
consensus expects to see a moderation in both the headline and core. In
addition, the ISM manufacturing for November will also be released. We
estimate it at 49.7pts less than the previous 50.2pts amid greater challenges in
the sector

• In Mexico, October's family remittances will be published, where we expect
an acceleration in the amount, with the signals for the period having a
negative bias, as well as IMEF indicators for November. Banxico's
expectations survey will also be released. Focus will be on inflation, growth,
the reference rate, and the exchange rate

Winners of the award for best economic 
forecasters for Mexico in 2021, granted 

by Refinitiv
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Equities Previous closing levels

Equity indices

Dow Jones

S&P 500

Nasdaq

IPC

Ibovespa

Euro Stoxx 50

FTSE 100

CAC 40

DAX

Nikkei 225

Hang Seng

Shanghai Composite

Sovereign bonds

2-year Treasuries

10-year Treasuries

Sovereign fixed income, currencies and commodities 28-day Cetes

28-day TIIE

2-year Mbono

10-year Mbono

Currencies

USD/MXN

EUR/USD

GBP/USD

DXY

Commodities

WTI

Brent

Mexican mix

Gold

Copper

Source: Bloomberg
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• Grupo Axo reported that it entered into various operations with Komax
shareholders to acquire, directly or indirectly, all of Komax's shares and
therefore its operations in the countries of Chile, Peru and Uruguay. Komax,
founded more than 32 years ago, is dedicated to single, multi-brand and multi-
channel retail in the categories of clothing, shoes and accessories

• HR Ratings upgraded Grupo Lamosa's rating to 'HR AAA' from 'HR AA+',
maintaining the stable outlook. According to the agency, the upgrade revision
is based on the refinancing of its loan for US$200 million carried out at the
end of 2Q22. This loan was used to finance the acquisition of Grupo Roca's
flat ceramic tile division during 3Q21. For its part, the refinancing was
carried out based on a new bank loan, a private placement and own resources

• Widespread gains in sovereign bonds. Europe assets print a 12bps rally, on
average, while the US Treasuries' curve registers gains of up to 7bps in the
long-end. Locally, Mbonos' yield curve recorded a 9bps rally, on average,
yesterday

• Dollar weakens amid a positive performance in most of the developed
currencies with JPY (+1.4%) as the strongest. In EM, the bias is mixed with
KRW (+1.5%) and ZAR (-1.9%) at the extremes. Meanwhile, MXN trades at
19.29 per dollar (-0.1%), after a 0.2% depreciation yesterday

• Crude-oil extends the rally from the previous session as strict COVID-zero
measures are eased in China. Brent trades slightly below 90 $/bbl. In metals,
the balance is positive with copper and gold gaining 0.2% and 0.8%,
respectively

• Equity markets with positive bias, following dovish comments from Jerome
Powell yesterday, opening the possibility of a slower rate hike. Sentiment also
received an additional boost after China mentioned that it may enter a new
phase with softer COVID-zero policies

• US futures anticipates a slightly lower opening with the S&P 500 trading 0.1%
below its theoretical value, after closing November with a second month of
gains for the first time in more than a year. In Europe, markets advanced, with
the Eurostoxx up 0.7% led by the technology sector. Asia closed mostly
positive, with the Hang Seng rising 0.8% and the Nikkei 0.9%

• In Mexico, the Mexbol Index could hover around 51,900pts, following its
international peers
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