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• Stock markets positive, with government bond yields negative and the USD
lower, with optimisms given rumors of a possible easing in COVID-19 measures
in China, being a tailwind for the global economy. However, these comments
were measured by the Foreign Minister, arguing that he hasn’t heard of this

• In Brazil uncertainty regarding Sunday’s presidential election continues, with
current President, Jair Bolsonaro, still not recognizing the victory of his
adversary, Lula Da Silva. In this context, protests in support of the former
continue

• In the US, President Biden mention that he would seek to impose higher taxes to
oil companies considering massive windfalls without reinvesting in production.
This is happening in a context in which gasoline prices have increased and just
before the mid-term election next week

• Regarding data, in the UK, October’s manufacturing PMI was revised
marginally higher to 46.2pts. In the US we await this same release as well as the
one from the ISM, with focus also on job openings numbers. In Mexico, attention
will center in September’s remittances, the central bank survey, and IMEF
indicators for the tenth month of the year

• On the monetary policy front we highlight the release of the minutes of the latest
decisions in Brazil, Colombia, Japan and Korea, with the two-day meeting from
the FOMC beginning today, expecting the decision tomorrow with a 75bps hike
to the Fed funds range. Meanwhile, the BoE will begin with its quantitative
actions today
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• Positive performance in sovereign bonds. European assets adjust up to -13bps
while the Treasuries yield curve trades with gains of 8bps concentrated in the
mid- and long-end. Yesterday, the Mbonos' curve closed with losses of 8bps on
average and the 10-year benchmark at 9.84% (+10bps)

• The dollar weakens (DXY -0.5%) while developed and most emerging currencies
trade in positive territory. In the former group, NOK (+1.3%) is the strongest
and in the latter ZAR (+1.2%) leads gains while MYR (-0.2%) is among the few
in negative territory. The Mexican peso maintains its positive performance by
trading at 19.73, representing an appreciation of 0.4%

• Crude-oil prices advance 1.3% on the possibility of disruptions in the supply of
Russian crude oil as economic sanctions are tightened starting next month.
Metals advance boosted by the possibility of higher demand in China

• CIBanco (Trustee) informed that Grupo Palacio de Hierro has the intention to
carry out the early voluntary amortization of its unsecured notes GPH 19 on
November 11, 2022 for a principal amount of MXN 1.0 billion plus the accrued,
unpaid interests

• Corporación Actinver informed that the Phase I of its joint-venture agreement
with Credit Suisse México took place, having previously obtained the approval
from the appropriate authority, that includes the transfer of a portfolio of select
clients with predominantly local needs, along with a team of financial advisors to
give continuity to the clients’ services

• Stock markets positive, where investors assess solid quarterly results with
earnings gains, as they await the Fed's decision on Wednesday and consider an
unofficial possibility of China phasing out the Covid Zero policy

• Futures in the US anticipate a positive opening with the S&P500 trading 1.1%
above its theorical value. In the same sense, Europe is trading higher, the
Eurostoxx advances 1.6%, registering the largest increases in the real estate
sector. In the meanwhile, Asia closed with gains, highlighting the advance of the
Hang Seng of 5.2% and the Shanghai's of 2.6%, reflecting the approach of
fewer restrictive measures to social mobility in China

• On the national corporate front, Alpek approved the payment of an
extraordinary dividend with a yield close to 6.6% on current prices. In turn, in
the US, of the 48 companies of the S&P500 that today publish their results, 23
have already done it, including Pfizer and Simon Property Group better than
expected
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