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The most relevant economic data…
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• Stock markets to the upside, government bond yields and USD negative,

rebounding after recent losses, as risk aversion sentiment seems to ease past

recent turmoil. However, caution continues as fears of global recession keep

rising on prospects of continued policy tightening

• On economic figures, inflation in the Eurozone in September stood at 10.0% y/y,

advancing at double-digit pace for the first time. China’s PMIs for September

were mixed, with improvements in manufacturing but with a slowdown in

services

• Later, in US we highlight the release of August’s personal income and spending

report, as well as speeches from Brainard and Williams. In Mexico, banking

credit and public finances (Aug) will be released. In Colombia, the central bank

is expected to hike its rate to 10.50% (+150bps)

• EU energy ministers reached an agreement to intervene in the energy market,

setting goals to cut energy consumption (-5% of use at peak times) and to

benefit from the extraordinary windfall of companies in the sector
Winners of the award for best economic 
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• CEMEX announced it accepted for purchase in the previously announced cash

tender offer US$468.1 million aggregate principal amount of the tendered 2031,

2030 and 2029 Notes. The early settlement date on which CEMEX will make

payment of such Notes accepted in the tender offer is expected to be September

30, 2022

• Fitch Ratings affirmed Sofoplus’ long-term rating at ‘A-(mex)’ with Positive

outlook and at ‘F2(mex)’ for the short-term. The positive Outlook reflects the

franchise’s constant growth in the last twelve months, joined by a good financial

performance and controlled leveraging and non-performing loans levels

• Positive performance in sovereign bonds. European assets trade with gains of

11bps, on average, while Treasuries trades with a flattening bias and

adjustments of up to -9bps on the long-end. Yesterday, the Mbonos' curve ended

with 5bps pressures on the short-end and 1bp gains on the long-end

• The dollar trades with a slight appreciation (DXY +0.2%) as developed

currencies slumps and emerging currencies trade with mixed changes. In the

first group, NOK (-1.0%) is the weakest while in the second, THB (+1.0%) and

RUB (-2.6%) are at the ends of the spectrum. The Mexican peso appreciates

0.1% to 20.14 per dollar, coinciding with the 100-day MA

• Crude oil futures average 0.5% higher on lower risk-off mood and ahead of

OPEC+ decision on production next week. Metals print gains and aluminum

advances as it is uncertain whether Russian metals will be banned from LME

• Stock markets rallied this morning, on dip-buying, following recent significant

losses, although caution continues in the face of latent recession risk

• Futures in the US anticipate a positive opening, with the S&P500 advancing

0.8% above its theoretical value, after hitting two-year lows. In Europe, the gains

are close to 1% on average, seeking to reduce the losses of the quarter. In Asia,

stock markets showed mixed closings, although the negative bias prevailed,

highlighting the adjustments in Japan's indices of 1.8% on average

• In Mexico, the Mexbol Index could continue consolidating near 45,000pts. In

corporate news, Femsa announced the final result, although still provisional, of

its acquisition offer on Valora, with a 96.9% participation
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