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The most relevant economic data…
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Mexico A glimpse to the main financial assets

Deadline for the delivery of the 2023 Budget Proposal to Congress
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English translation. For this reason, the original research paper in Spanish is the only official document. The Spanish version was released before the English translation. The original document entitled “Apertura de Mercados 

Financieros” was released earlier today.

Source: Bloomberg and Banorte. (P) preliminary data; (R) revised data; (F) final data; * Seasonally adjusted, ** Seasonally adjusted annualized rate.
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• Mixed stock markets with small changes, USD and government bond yields
down, with investors awaiting the announcement from the ECB, who is
expected to raise its benchmark rate by 75bps, as well as comments from
Powell (ahead of the next decision on September 21)

• UK Prime Minister, Liz Truss, announced a 150 billion pound package to
tackle soaring energy prices

• In addition to Powell’s monetary policy conference, there will be interventions
by Evans and Kashkari. Regarding economic figures, in the US jobless claims
for the week ending on September 3 and consumer credit for July will be
released. Later, China will publish August CPI

• In Mexico, INEGI published August’s inflation at +0.70% m/m, with the core
higher (0.80%) and the non-core moderating at the margin (0.39%). As such,
annual inflation reached 8.70% (previous: 8.15%), with the core at 8.05 %
(previous: 7.65%)

Winners of the award for best economic 
forecasters for Mexico in 2021, granted 

by Refinitiv
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• MAC Health announced that it closed the acquisition of two hospitals called
“Hospitales H+” located in the cities of Queretaro and Los Cabos. According
to the release, MAC Health turned into the second hospital chain with the
largest number of private hospitals operating in Mexico

• HR Ratings upgraded Comeracializadora Círculo CCK’s ratings to ‘HR A+’
from ‘HR A-’ and kept the outlook Stable. The rating upgrades was based on
the Free Cash Flow generation in the projected period (2022-2025), as well as
the refinancing of its issuance CIRCLEK 18

• Positive balance in sovereign bonds. European rates adjust up to -2bps.
Meanwhile, the Treasury curve gains 4bps, on average. Yesterday, the
Mbonos curve adjusted -4pbs, on average, with the 10-year benchmark at
9.92% (-4bps)

• The dollar retreats while developed currencies trade with mixed returns with
CHF (+0.5%) and NOK (-0.3%)at the extremes. In EM, the bias is positive
with RUB (+1.5%) leading the gains. Meanwhile, MXN depreciates 0.1% to
19.99 per dollar, after yesterday's gain of 0.8%

• Crude-oil recovers after yesterday's 5.4% drop on a weak economic data in
China and with Chengdu lockdown dragging on for more than a week. Metals
trade in positive territory with copper up 2.2%

• Mixed stock markets, where there is no clear trend. As cautious sentiment
continues and as investors become more conservative due to inflation and high
volatility, following their concerns about economic slowdown and interest rate
hikes by various central banks

• In the US, futures remain largely unchanged while awaiting Jerome Powell's
comments on fighting inflation, with the S&P500 trading 0.1% above its
theoretical value. In turn, for Europe, initial gains were adjusted, with
investors focused on the ECB's monetary policy decision, the Eurostoxx
trading at -0.4%. Finally, Asia closed mixed, highlighting the Nikkei's advance
of 2.3%

• In Mexico, the Mexbol index could hoover around the 45,800pts
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