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The most relevant economic data…
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3.24This document is provided for the reader’s convenience only. The translation from the original Spanish version was made by Banorte’s staff. Discrepancies may possibly arise between the original document in Spanish and its 

English translation. For this reason, the original research paper in Spanish is the only official document. The Spanish version was released before the English translation. The original document entitled “Apertura de Mercados 

Financieros” was released earlier today.

Source: Bloomberg and Banorte. (P) preliminary data; (R) revised data; (F) final data; * Seasonally adjusted, ** Seasonally adjusted annualized rate.

0.2%

86.68

5pb

-2.8%

-0.2%

93.02

1,714.04

345.00 0.8%22:00 % y/y  -- 1.1 2.3

index 55.8 55.2 56.7

22:00 % y/y  -- 12.3 18.0

7.2

USDbn  -- 91.7 101.3

17:00

22:00

10:00

US$bn  --  -- 198.8

12:30

15:30

%  -- 10.25 9.75

-0.4

7:00 % y/y  --  --

7:00 % y/y 6.0  -- 6.2

7:00 % m/m -0.2  -- -1.2

• Positive stock markets, mixed government bond yields, USD slightly up and
crude-oil prices down after the holiday in the US, with investors buying the dip,
while Europe evaluates measures to reduce energy costs and China orders
further restrictions as virus cases rise

• Today, Britain's Queen Elizabeth II will formally name Liz Truss as prime
minister. In the US, primary elections will take place in Massachusetts. Later,
Chile will announce its monetary policy decision

• Regarding economic figures, in the US the ISM non-manufacturing for August
will be released. We expect it to remain in expansion. At night, China will
publish the trade balance for the same month

• In Mexico, INEGI published GFI for June, up 0.7% m/m (previous: -1.1%),
with increases in both construction (0.4%) as well as is in machinery and
equipment (1.3%). In annual terms we saw +7.8%. Moreover, INEGI also
released private consumption for the sixth month of 2022. It rose 0.1% m/m
(previous: -0.6%), boosted by imported goods (4.1%). This implies a total
increase in consumption of 6.6% in annual terms
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• S&P Global Ratings affirmed the rating for the subordinated issuance
LIPSBCB 14-2U (La Piedad-San Luis’ Future Flow) at ‘mxA+’ and changed the
outlook to Positive from Stable. The agency revised its traffic projections due to
the quick recovery on road sections Rio Verde-Ciudad Valles and La Piedad
bypass once the mobility restrictions from the COVID-19 pandemic were eased

• HR Ratings affirmed Banco del Bajío’s long term rating at ‘HR AAA’ with a
Stable outlook and its short-term rating at ‘HR+1’. The affirmation was based
on the strength of its solvency and capitalization ratios, where the capitalization
ratio stood at 16.7% in 2Q22, which remained in high levels, despite a MXN 4.7
billion dividend payment in the first half of 2022

• Mixed balance in sovereign bonds. European bonds register gains of 3bps, on
average, while the US Treasury curve adjust up to +8bps in the belly. Yesterday,
the Mbonos' curve closed with small changes and the 10-year reference, May'31,
ended at 8.97% (+1bp)

• The dollar advances amid a mixed performance in G10 currencies with GBP
(+0.5%) y JPY (-1.0%) at the extremes. In emerging markets, the mixed bias
prevails limited by +/-0.4%. Meanwhile, MXN trades at 20.00 per dollar (-0.1%)
after a 0.2% depreciation yesterday

• Crude-oil prices fall amid concerns about an economic slowdown after China
ordered new lockdowns as virus cases spread. This adjustment diluted previous
session's gains drive by OPEC+'s decision to cut global supply by 100 Kbbl/d in
October

• Positive movements in equity markets depicting a momentary relief rally after
the recent correction and with investors making opportunistic buying, although
they continue to assess risks, mainly related to global monetary tightening and
the impact of Europe's energy crisis

• In Asia the markets closed mixed. In Europe stocks advance, the Eurostoxx rises
0.3%. In turn, in the US operations will resume after yesterday's holiday and the
futures of main indices point to a positive open (+0.6% on average)

• On the corporate front, CVS Health said it will buy Signify Health for ~US$8
billion. In Mexico, Volaris showed solid figures in August, although the high cost
of fuel will continue to generate share price volatility, while Gap passengers
confirmed the expectation of continued growth in demand
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