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A glimpse to the main financial assets

The most relevant economic data… Equity indices

Event/Period Unit Banorte Survey Previous S&P 500 Futures

United States Euro Stoxx 50

Manufacturing PMI* - Aug (P) Nikkei 225

Services PMI* - Aug (P) Shanghai Composite

Composite PMI* - Aug (P) Currencies

New home sales** - Jul USD/MXN

Fed's Kashkari speaks in Q&A EUR/USD

Eurozone DXY

Consumer confidence - Aug (P) Commodities

Mexico WTI

International reserves - Aug 19 Brent

Government weekly auction: 1-, 3-, 6- 12- month CETES; 30-year Mbono (Jul'53); Gold

3-year Udibono (Dec'26) and 2-, 5-, and 10-year Bondes F Copper

Sovereign bonds

10-year Treasury

Source: Bloomberg
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This document is provided for the reader’s convenience only. The translation from the original Spanish version was made by Banorte’s staff. Discrepancies may possibly arise between the original document in Spanish and its 

English translation. For this reason, the original research paper in Spanish is the only official document. The Spanish version was released before the English translation. The original document entitled “Apertura de Mercados 

Financieros” was released earlier today.

Source: Bloomberg and Banorte. (P) preliminary data; (R) revised data; (F) final data; * Seasonally adjusted, ** Seasonally adjusted annualized rate.
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• Stock markets negative, with S&P 500 futures slightly higher, government bond
yields with a positive bias and the USD showing some strengthening. Investors
remain concerned by the economic deceleration –assimilating weak data in
Europe– and awaiting comments from Chair Powell on Friday

• In energy, crude-oil rises given comments from Saudi functionaries that suggest
that OPEC+ could announce supply cuts in September, arguing that futures
prices do not reflect fundamentals in the oil market

• On economic data, preliminary PMIs in the Eurozone continued showing
weakness in August, remaining below the 50bps threshold in a generalized way
for a second consecutive month. In the UK, weakness centered in
manufacturing, albeit with more resilient services. Later we will be looking for
the release of these figures in the US, where some weakness is expected, as well
as new home sales

• In the monetary policy front, attention remains fixed in the Jackson Hole
Symposium later this week, particularly on the tone of Jerome Powell’s speech.
Nevertheless, today we will have comments from Neel Kashkari (Minneapolis).
Meanwhile, expectations of stronger actions in the Eurozone and the UK are
consolidating given increases in inflation expectations

• On the war in Ukraine, attacks from Russia are expected to intensify ahead of
the celebration of the independence of the first country

Winners of the award for best economic 
forecasters for Mexico in 2021, granted by 

Refinitiv
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Dow Jones
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Sovereign bonds

Sovereign fixed income, currencies and commodities 2-year Treasuries

10-year Treasuries
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• Kimberly-Clark de México announced that on august 16th, 2022 it made an
early amortization of MXN 1.5 billion of a bank loan with original maturity in
May 2023

• HR Ratings placed the ‘HR A+’ rating for Value Arrendadora and its
unsecured issuance VALARRE 19 on Positive Watch, based on the rating action
on Value Grupo Financiero’s main subsidiary because of the possible positive
impact derived from a methodology update

• Banco Actinver (Trustee) informed that, as approved on the Bondholders
Meeting, on August 25 an early partial principal payment will take place for
issuance 123LCB 21 (123 Leasing’s ABS) for MXN 63.38 million

• Pressures in sovereign bonds. European rates adjust +3bps, on average, while
US Treasuries' curve registers losses of 4bps at the short-end and modest gains
of 1bp at the long-end. Yesterday, Mbonos curve recorded a 4bps sell-off, on
average, with the 10-year reference closing at 8.91% (+6bps)

• The dollar trades slighlty positive, while G10 and EM currencies register a
mixed performance. In the former, CHF (-0.2%) and NOK (+0.3%) stand at the
extremes, while EUR trades at two-decade low. In EM, HUF (-0.6%) leads losses
and MXN trades as the second strongest at 20.08 per dollar (+0.3%)

• Crude-oil advances after saudi minister noting that OPEC+ may be forced to
cut output to stabilize the high market volatility. Moreover, European natural
gas is still trading near to record levels crippling economic output

• Negative sentiment prevails in equity markets as investors are cautious and
focused on any signals related to the extent of global monetary tightening to
combat high inflation, amid growing fears of a further economic slowdown

• In Asia the markets closed negative. In Europe stocks drop, the Eurostoxx sheds
0.1%. Shares from consumer staples and utilities sectors lead losses, while those
from energy and real estate show gains. In turn, in the US the futures of main
indices point to a slightly positive opening with an average increase of 0.1%

• In Mexico, the Mexbol may remain around the 48,000 pts
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