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The most relevant economic data… A glimpse to the main financial assets
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International reserves - May 27 Currencies

Banking credit - Apr USD/MXN
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2.82This document is provided for the reader’s convenience only. The translation from the original Spanish version was made by Banorte’s staff. Discrepancies may possibly arise between the original document in Spanish and its 

English translation. For this reason, the original research paper in Spanish is the only official document. The Spanish version was released before the English translation. The original document entitled “Apertura de Mercados 

Financieros” was released earlier today.

Source: Bloomberg and Banorte. (P) preliminary data; (R) revised data; (F) final data; * Seasonally adjusted, ** Seasonally adjusted annualized rate.
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• Stock markets skewed to the downside, while goverment bond yields, USD, and
crude-oil prices are up, after a 3-day break in the US with investors assimilating
a negative surprise in the Eurozone’s inflation report and EU plans to pursue a
partial ban on Russian oil

• All eyes on the meeting between president Biden and Jerome Powell. Regarding
recent comments from Fed members, we highlight Governor Waller saying he
wants to keep raising interest rates in half-percentage-point steps until inflation
is easing back towards the 2.0% target. As for economic figures, the agenda
includes the Conference Board consumer confidence indicator for May

• In the Eurozone, inflation for the fifth month of the year was released at 8.1%
y/y from the previous 7.4%, reaching all-time highs. The table is set for a first
hike in interest rates in July and although a 25bps hike is most likely,
speculation of a 50bps hike has increased

• In Mexico, INEGI released April's employment report. The unemployment rate
rose to 3.03%, with 1.0 million new jobs. With seasonally adjusted figures we
saw a sharp decline to 3.09% (-29bps), a new historical low. Later, banking
credit figures will also be released

Winners of the award for best economic 
forecasters for Mexico in 2021, granted by 

Refinitiv

www.banorte.com

@analisis_fundam



Document for distribution among public

Equities Previous closing levels

Equity indices

Dow Jones

S&P 500

Nasdaq

IPC

Ibovespa

Euro Stoxx 50

FTSE 100

CAC 40

DAX

Nikkei 225

Hang Seng

Shanghai Composite

Sovereign bonds

2-year Treasuries

10-year Treasuries

Sovereign fixed income, currencies and commodities 28-day Cetes

28-day TIIE

2-year Mbono

10-year Mbono

Currencies

USD/MXN

EUR/USD

GBP/USD

DXY

Commodities

WTI

Brent

Mexican mix

Gold

Copper

Source: Bloomberg

Corporate Debt

2

Last Daily chg.

0.8%

6,562.39 0.7%

111,032.11

52,162.08

0.0%

12,131.13

4,158.24

0.0%

0.2%

0.9%

-0.6%

3,841.62

7,600.06

33,212.96

-0.8%

0.0%

2.2%

21,123.93

7.22

1pb

1pb

7.09

0.6%

2.74 0pb

2.48

2.1%

3,149.06

0pb

8.98

-2pb

19.54

1.08

112.20

121.67

-0.2%

1pb

0.4%

0.0%101.67

430.65

8.51

0.0%

0.0%

1,855.23 0.1%

0.2%

1.9%

1.27

27,369.43

14,575.98

115.07 0.0%

• S&P Global Ratings assigned ‘mxAA’ ratings to Grupo Herdez’ proposed
sustainability-linked bonds, HERDEZ 22L / 22-2L, for up to MXN 3.0 billion.
The ratings incorporate Herdez’ leading share in the Mexican market, a
product portfolio resilient to economic cycles, a strong brand recognition and
solid joint ventures

• Today, a partial principal amortization will take place for Grupo Axo’s
unsecured issuances, AXO 16-2 / 19-2 for MXN 131 million, corresponding to
the bonds’ capitalized interest payments

• Widespread pressures in sovereign bonds, with European rates adjusting +4bps,
on average, while the US Treasury curve print a 8bps sell-off in the belly.
Yesterday, the Mbonos' curve closed with mixed adjustmets and the 10-year
reference concluded at 8.48% (-1bp)

• The dollar rises against all developed currencies with EUR (-0.7%) limiting
losses. In emerging markets, the bias is also negative with HUF (-1.1%) as the
weakest. The Mexican peso depreciates 0.2% to 19.58, completely wiping out
yesterday's gains (+0.2%)

• Crude-oil headed for a month of gains as EU plans to persue a partial ban on
imports of Russian oil and China eased lockdowns, aiding demand. In metals,
the balance is negative with nickel adjusting -2.0% and gold trading at 1,848
$/oz t (-0.4%)

• Mixed movements, with a negative bias, in equity markets amid growing
concerns about the pace of monetary tightening from central banks and its
impact on economic growth, after Eurozone inflation hit a record high and
following the agreement of the European Union to ban most crude imports from
Russia by the end of 2022

• In Asia the markets closed mixed. In Europe stocks drop, the Euro Stoxx sheds
0.8%. Shares from technology and industrial sectors lead losses, while those from
energy show gains. In turn, in the US operations will resume after yesterday's
holiday and the futures of main indices point to a negative open by falling 0.4%
on average

• In Mexico, the Mexbol may stand around the 52,000 pts
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