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The most relevant economic data… A glimpse to the main financial assets
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• Stock markets mixed with S&P500 futures lower, government bond yields
positive and USD slightly lower, with investors concerned over inflation and the
response from central banks. This amid new sanctions to Russia and an increase
in contagions in Europe and Asia

• Regarding the conflict in Ukraine, negotiations continue, with the expectation
that China may act as a mediator. In addition, Ukrainian President Zelensky will
address the UN Security Council while it is expected that the US announces the
shipment of drones to Ukraine. Meanwhile, the European Union is discussing
plans to reduce coal imports while the US announced new restrictions on
payments from Russian government entities

• Cases continue to rise in several regions, including China –especially Shanghai
and Hong Kong– on top of new reports in Japan, albeit with signs of an uptick in
Italy, France, UK, and also in Brazil

• Regarding economic data, services PMIs in the Eurozone for March surprised
with upward revisions –including in Germany–, with a similar situation in the
UK. In the US we will be looking into these figures along the services ISM and
February’s trade balance. In China, PMIs figures will be released tonight.
Meanwhile, in Mexico the private sector analyst survey will be published.

• On monetary policy, we will have statements from Brainard, Daly and Williams,
this in a context in which comments from Fed members have turned more
hawkish
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• Widespread pressures in sovereign rates, with European assets adjusting of up to
+10bps, while the US Treasuries print a 6bps sell-off on average. In local terms,
the Mbonos' curve closed yesterday with losses of 6bps at the long-end and few
changes at the short-end

• The dollar weakens against most of the G10 currencies with AUD (+1.2%)
leading gains. In the EM group, the bias is mixed with RUB (-0.5%) as the
weakest. Moreover, USD/MXN trades at 19.82 per dollar (-0.1%), pairing five
positive sessions in a row

• Crude-oil register gains following more pressures on Moscow. In this sense, EU
plans to propose ban on Russian coal imports. Widespread gains in base metals,
while gold adjust -0.3%. In addition, grains advance due to supply issues and
complex weather conditions

• Mixed movements, with negative bias, in equity markets as investors are cautious
due to the European Union's proposal for greater sanctions on Russia and its
potential effect on inflationary pressures and central banks' monetary policy.
Meanwhile, the coronavirus resurgence in Europe and Asia adds uncertainty

• In Asia most markets closed positive. There were no operations in China and
Hong Kong due to being a holiday. In Europe negative sentiment prevails, with
the Eurostoxx declining 0.5%. Shares from industrial and energy sectors lead
losses, while those from utilities and communication services shown gains. In
turn, in the US the futures of main indices point to a negative open by falling
0.2% on average

• CIBanco (Trustee) informed that on April 12, 2022, the Voluntary Early
Amortization of ABCCB 18 (AB&C Leasing ABS) outstanding will be carried
out. The Voluntary Early Amortization is subject to the condition precedent that,
no later than April 12, 2022, the ABCCB 22 and 22-2 issuances are placed,
liquidated and sufficient proceeds are deposited into the Trust's assets to carry
out the amortization

• AlphaCredit informed that on March 31, the First District Court for
Commercial Insolvency Matters published the ruling that resolved the appeal for
revocation filed against the order issued by the First District Court for Civil
Matters in the CDMX by which it was dismissed the application for a declaration
of commercial bankruptcy
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