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The most relevant economic data…
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• Negative stock markets, USD up, while government bond yields and oil prices
are down amid a potential release of US strategic oil reserves, concerns about a
growth slowdown and with the war in Ukraine driving volatility in commodity
markets

• Biden is expected to announce today a plan to release roughly a million barrels
of oil a day from US reserves for several months, to reach a total of 180 million,
in order to avoid rising gasoline prices and reduce pressures on inflation and the
negative impact on disposable income

• Regarding economic figures, in the US personal income and spending figures for
February were published at 0.5% m/m and 0.2% m/m respectively, with real
consumer spending falling by 0.4% m/m. In addition, the PCE inflation for the
second month of the year was released, standing at 6.4% y/y, above the previous
6.0% y/y, while the PCE Core stood at 5.4% y/y. Jobless claims were also
published at 202k, slightly above the estimate and the figure for the previous
week. Regarding interventions by Fed members, we highlight the participation
of Williams

• In Mexico, bank credit figures for March will be released. We estimate credit to
the real private sector at -1.2% y/y in February
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• Grupo Televisa announced that it concluded the partial prepayment of its
Senior Notes 6.625% due 2025 for US$200 million. The notes have an
outstanding amount of US$400 million

• Notice of total early amortization of issuance DESCB 18 (Dalton Efectivo
Seguro’s ABS) for next April 7. The amortization is subject to the condition of
the placement of issuance DESCB 22 at least for MXN 300 million

• HR Ratings affirmed Corporación Financiera Atlas’ ratings at ‘HR BBB+’ with
a Stable outlook and its short-term rating at ‘HR3’, based on an adequate
solvency position, that closed the 4Q21 with an Adjusted Capitalization Ratio of
27.5%

• Positive balance on sovereign rates. European rates adjust -9bps, while US
Treasuries' curve print gains of 3bps, on average. In Mexico, the Mbonos' yield
curve closed yesterday with an 8bps rally. The 10-year reference ended at 8.31%
(-6bps)

• Dollar strengthens against all G10 currencies with NOK (-1.9%) as the weakest.
In EM, the bias is mixed bounded by RUB (+1.7%) and HUF (-1.0%).
Meanwhile, USD/MXN trades at 19.90 (-0.2%), after an appreciation of 0.5%
yesterday

• Crude-oil slumps on signs the US is considering tapping 1Mbbl/d from its
strategic reserves to face inflation. Moreover, OPEC+ decided to increase its
output by 432 Kbbl/d in May, as expected. In metals, the performance is mixed

• Stock markets with negative sentiment, highlighting the impact on the energy
companies' shares due to the possible massive release of crude oil from US
reserves, while investors continue to assess the prospect of less global economic
dynamism in the face of ongoing challenges

• Futures in the US anticipate a mixed opening, albeit with little change. In Europe
the markets fall, the Eurostoxx loses 0.5%, with the real estate sector showing the
major corrections. In turn, Asia closed with slip mostly, with the Hang Seng
down 1.1% and the Nikkei with 0.7%, while US-listed Chinese stocks decline in
premarket due to limited prospects of a deal with the SEC to allow companies to
keep trading on US exchanges

• In Mexico, the Mexbol Index may stand around the 55,800pts
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