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A glimpse to the main financial assets

The most relevant economic data… Equity indices
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This document is provided for the reader’s convenience only. The translation from the original Spanish version was made by Banorte’s staff. Discrepancies may possibly arise between the original document in Spanish and its 

English translation. For this reason, the original research paper in Spanish is the only official document. The Spanish version was released before the English translation. The original document entitled “Apertura de Mercados 

Financieros” was released earlier today.

Source: Bloomberg and Banorte. (P) preliminary data; (R) revised data; (F) final data; * Seasonally adjusted, ** Seasonally adjusted annualized rate.
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• Negative stock markets, positive government bond yields and USD down on
renewed concerns over rising oil prices and skepticism over Russia’s scaling
back of military operations in Ukraine, as the Kremlin said there is no
breakthrough in negotiations

• Regarding economic figures, in the US the ADP private employment report was
published posting a 455k jobs creation in March, close to the consensus estimate
of 450k and slightly below the 475k jobs of the previous month. The final GDP
for 4Q21 will also be released later. We estimate it will show a 7.0% saar
advance, the same as in the revised figure. In terms of interventions by Fed
members we highlight Barkin and George

• In other regions, markets digest a sharp drop in consumer confidence in the
Eurozone to its lowest level since the early months of the pandemic, due to the
impact of the war on energy prices and the implications for inflation

• In Mexico, INEGI also released February's employment report. The
unemployment rate rose to 3.74%, with 524.7 thousand new jobs. With
seasonally adjusted figures we also saw an uptick to 3.75% (+12bps)
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• Negative performance in sovereign bonds, with European assets adjusting up to
+7bps while US Treasuries register a steepening, with the short-end gaining 3bps
and long-term tenors adjust +1bp. Yesterday, the Mbonos' curve posted gains of
11bps on average with the 10-year benchmark closing at 8.37% (-16bps)

• The dollar weakens (DXY -0.5%) as G-10 currencies trade in positive territory
with JPY (+0.9%) the strongest. Positive bias also dominates in the EM group
where RUB (+4.7%) leads gains. The Mexican peso extends the rally by trading
at 19.93 representing a gain of 0.2%

• Crude oil prices advance 2.1% as optimism over Ukraine peace talks fades. In
metals, gold rises 0.2% while most industrials print gains

• Today we expect the tap issue of two ABS from Engen Capital, ENCAPCB 21 / 21-
2, backed by leasing and credit contracts, for a target amount of MXN 1.0 billion
and up to MXN 2.0 billion. The issuances have a remaining term of 5.2 years and
the assigned ratings were ‘AAA(mex)’ by Fitch Ratings and ‘HR AAA’ by HR
Ratings

• IEnova informed that it signed a credit contract with a 1-year term with its
holding company Sempra Infrastructure Partners, LP for up to US$200 million

• HR Ratings affirmed the ratings for Montepío Luz Saviñón’s short-term
placement program at ‘HR1’ based on the constancy shown in the generation of
integral remnants

• Stock markets negative, as caution among investors continue to weigh the risks
derived from the impact of the war in Ukraine, after peace talks didn't make any
progress. In addition, concerns of higher inflation and interest rate hikes that
impact global economic growth continues

• Futures in the US anticipate a negative opening with the S&P500 trading 0.4%
below its theoretical value. In the same sense, Europe trades with losses, of 0.7%
on average, with the industrial sector showing the major corrections. In Asia, the
rise in China's indices stands out, with the Shanghai composite surging 2.0%,
and despite declines in live streaming platforms after government agencies
signaled that they would take action against any tax-related crime in the sector

• In Mexico, the Mexbol Index may decline towards 55,800pts, after the record
highs reached yesterday
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