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The most relevant economic data…
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Monetary policy decision (BoE) Euro Stoxx 50

Turkey Nikkei 225
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United States Currencies

Housing starts** - Feb USD/MXN

Building permits** - Feb EUR/USD

Initial jobless claims* - Mar 12 DXY

Philadelphia Fed* - Mar Commodities
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Sovereign bonds

10-year Treasury

Source: Bloomberg
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This document is provided for the reader’s convenience only. The translation from the original Spanish version was made by Banorte’s staff. Discrepancies may possibly arise between the original document in Spanish and its 

English translation. For this reason, the original research paper in Spanish is the only official document. The Spanish version was released before the English translation. The original document entitled “Apertura de Mercados 

Financieros” was released earlier today.

Source: Bloomberg and Banorte. (P) preliminary data; (R) revised data; (F) final data; * Seasonally adjusted, ** Seasonally adjusted annualized rate.
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• Mixed stock markets, S&P Futures, USD and government bond yields down
with investors digesting the Fed’s decision and Powell's comments with a
hawkish tone, as well as the little progress in the peace negotiations between
Russia and Ukraine

• The US House neared a deal to revoke Russia’s trade status. This will allow the
US to impose higher tariffs on Russian goods and take other actions. On the
other hand, President Biden named Putin a war criminal and offered $800
million in new weapons for Ukraine

• On the monetary policy front, central banks’ moves to withdraw stimulus
continue. The Bank of England raised its key interest rate for the third
successive meeting in an 8-1 vote, placing it at 0.75%, returning it to pre-
pandemic levels and warned that Russia's invasion of Ukraine may push
inflation well above 8.0% later this year. Attention is now on the Bank of
Turkey's decision, as well as comments from several ECB members

• As for economic figures, the Philly Fed regional manufacturing indicator was
published, standing at 27.4pts well above the estimate and the previous figure.
February's industrial production report will be released later. We estimate a
0.5% m/m advance, supported by a solid 1.0% increase in manufacturing, after
rising just 0.2% the previous month
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• S&P Global downgraded Unifin Financiera’s global scale ratings to ‘B+’ from
‘BB-’ and its local scale ratings to ‘mxBBB-’ from ‘mxA-’ and placed them in
negative CreditWatch. In the agency’s opinion, current international, regional
and sectorial risks will continue to stress Unifin’s sources of funding and
financial flexibility in the following months

• Gentera announced that its Peruvian subsidiary, Compartamos Financiera,
placed the amount of 61.2 million soles (approximately MXN 339.5 million)
through the public issuance of Certificates of Deposit, with a 1-year term and
6.0625%

• S&P Global confirmed the ratings for issuance PLANRIO 05-2U at ‘mxB+’ with
a Stable outlook following the fast recovery in traffic and revenue of the
highway Libramiento Plan del Rio in 2021

• Modest positive balance on sovereign rates. European rates adjust -1bp, on
average, while US Treasuries register gains of 3bps. In Mexico, the Mbonos'
yield curve closed yesterday with mixed movements and the 10-year reference
ended at 8.64% (-6bps)

• Dollar weakens amid mixed performance in G10 and EM currencies. In the
latter, the performance is limited by KRW (+1.8%) and RUB (-6.2%).
Meanwhile, MXN trades near its 50-day moving average at 20.60 (+0.2%),
scoring 4 positive sessions in a row

• Crude-oil jumps 6%, trading above 100$/bbl in a backdrop of high volatility
and minor progress in talks between Russia and Ukraine. In metals, the
performance is mixed with aluminum and copper printing gains of 2.2% and
1.0%, respectively, and gold trades at 1,940 $/oz t (+0.6%)

• Stock markets mixed, with negative bias, reflecting caution due to the halt in the
progress of the peace negotiations between Russia and Ukraine, while investors
continue to assess the impact on global economic growth and assimilate the
expectation of a higher pace of rate hikes by the Fed

• Futures in the US anticipate a negative open with the S&P500 trading 0.4% and
the Nasdaq 0.5% below their theoretical values, following gains seen in the
previous session. In the same way, most indices in Europe operate with falls, with
the Eurostoxx decreasing 0.8%, being the financial sector one with the major
losses, while the real estate sector shows gains. In Asia we observe significantly
positive closings, highlighting the advance of the Hang Seng with 7.0% and the
Nikkei with 3.5%, following yesterday's sentiment

• In Mexico, the Mexbol Index may stand around 53,200pts, following
international peer's behavior
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