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A glimpse to the main financial assets

The most relevant economic data…
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• Negative stock markets, USD up and mixed government bond yields, with small
changes amid weaker-than-expected corporate earnings results from tech giants,
with investors expecting corporate performance to ease worries about interest-
rate hike and inflation

• Attention on the appearances before the Senate Banking Committee of the three
nominees to fill the vacancies within the Fed’s Board, Sarah Bloom Raskin (who
faces more opposition because of her positions on regulatory and climate change
issues), Lisa Cook and Philip Jefferson

• On the monetary policy front, the ECB announced that it is keeping its
reference rates unchanged and reaffirmed that the PEPP will expire in March
and will be replaced, to a certain extent, by a temporary increase in purchases
under the other program (APP). Meanwhile, the Bank of England increased the
reference rate again, this time by 25bp, placing it at 0.5%. The decision was not
unanimous, with some supporting a more aggressive 50bp hike

• As for economic figures, in the US jobless claims for the week ending January 29
will be released. We estimate them at 255k, down from 260k the previous week.
While the final PMI indicators for January will also be published
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• Fibra Inn informed that it contracted a long-term loan for up to MXN90 million
to finance the VAT refund derived from the acquisition of the Westin
Monterrey Valle hotel. The term of this financing is for 5 years and the agreed
interest rate is TIIE-91 plus an applicable margin between 325-365bp, payable
quarterly

• Fitch Ratings affirmed FRISACB 17 (Grupo Frisa’s ABS) rating at
'AAA(mex)vra' and changed the outlook to Stable from Negative. According to
the agency, the Stable outlook reflects that the performance of the bond has
recovered according to Fitch's expectations and that the transaction has been
resilient to the macroeconomic stresses derived from the pandemic. The
FRISACB 17 issuance is backed by the collection rights corresponding to 20
malls, located in various cities of the country

• Negative balance in global sovereign rates with European securities adjusting up
to +6bps. Moreover, US Treasuries print 2bps losses, on average. In Mexico, the
Mbonos' yield curve closed yesterday with gains of 4bps in mid- and long-term
securities

• USD positive (BBDXY +0.2%) amid a mixed performance in G10. In this group,
NZD (+0.1%) and CHF (-0.4%) stand at the extremes. In EM, bias is also mixed
with TRY (-0.7%) as the weakest. In addition, USD/MXN trades at 20.63 per
dollar (-0.3%), after a 0.3% depreciation yesterday

• Crude-oil declines 1.4% with investors' doubting about the capacity of some
memebers to meet their quotas in full agreed yesterday in the last OPEC+
Ministerial Meeting (+400 Kbbl/d). Widespread losses in metals with gold
trading at 1,800 $/oz t, equivalent to a 0.3% loss

• Negative movements in equity markets due to disappointing corporate earnings
from large technology companies, mainly Meta Platforms, which also published
weaker-than-expected revenue guidance, having an impact on sector shares,
while the ECB left its monetary policy decision unchanged despite inflationary
pressures

• In Asia the markets closed mixed, without operations in China and Hong Kong
due to a holiday. In Europe stocks drop, the Euro Stoxx decreases 0.6%. In turn,
in the US the futures of main indices point to a negative open by falling 1.0% on
average

• On the corporate front, out of the 39 S&P 500 companies scheduled to report
today, 23 have already updated investors with most outperforming estimates,
including Biogen, ConocoPhillips, Eli Lilly & Co., and Merck & Co. Amazon will
publish its figures after the market closes
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