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A glimpse to the main financial assets
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• Stock markets mixed, S&P500 futures higher, government bond yields positive
and USD lower, with investors optimistic due to favorable corporate results,
diluting concerns over the possibility of faster-than-expected monetary
tightening. Nevertheless, oil prices remain on the upside, reflecting favorable
demand expectations by OPEC

• On economic data, December’s inflation in the UK accelerated to 4.8% y/y,
highest in 30 years. In Germany, the same figure came in at 5.7%, in line with
the preliminary print. In the US we will be looking into figures from building
permits and housing starts for December

• Regarding monetary policy, attention will center on the PBoC’s decision, in
which it is likely that they adjust 1- and 5- prime loan rates lower given
accommodative actions taken by the institution earlier this week

• On the virus, cases continue climbing globally, surpassing an accumulated total
of 334 million cases, with 5.6 million deaths. Specifically, there have been new
records in Germany, France, Hungary and Mexico, among others. Therefore,
distancing measures have been reenacted in several countries, while China
keeps implementing lockdowns at a regional level. Meanwhile, Pfizer
mentioned that lab results show that their treatment against the virus is also
effective against Omicron

mailto:alejandro.cervantes@banorte.com


Equities Previous closing levels

Equity indices

Dow Jones

S&P 500

Nasdaq

IPC

Ibovespa

Euro Stoxx 50

FTSE 100

CAC 40

DAX

Nikkei 225

Hang Seng

Shanghai Composite

Sovereign bonds

2-year Treasuries

10-year Treasuries

Sovereign fixed income, currencies and commodities 28-day Cetes

28-day TIIE

2-year Mbono

10-year Mbono

Currencies

USD/MXN

EUR/USD

GBP/USD

DXY

Commodities

WTI

Brent

Mexican mix

Gold

Copper

Source: Bloomberg

Corporate Debt

2

Last Daily chg.

5.72

-3pb

0pb

5.57

0.8%

1.87 9pb

1.04

-0.4%

3,569.91

8pb

-0.3%

24,112.78

-0.6%

-1.0%

-1.4%

4,257.82

7,563.55

35,368.47

0.3%

-1.8%

-1.0%

7,133.83 -0.9%

106,667.70

53,232.20

-1.5%

14,506.90

4,577.11

-2.6%

2.3%

1,813.74 -0.3%

-0.4%

1.2%

1.36

7.38

6pb

20.41

1.13

80.18

87.51

0.5%

2pb

28,257.25

15,772.56

85.43 1.9%

95.73

-0.7%

0.5%

438.25

7.76

-0.9%

• Negative performance in sovereign bonds, with European assets losing 2bps
while the US Treasuries yield curve falls 1bp and the 10-year benchmark
peaked at 1.90%. Yesterday, the Mbonos' curve closed with losses of 4bps on
average and the Mbono May'31 closed at 7.76% (+5bps)

• The dollar trades lower with DXY adjusting -0.2% as G-10 currencies advance
and NOK (+0.4%) is the strongest. In the EM group, performance is mixed with
RUB (+1.2%) and TRY (-0.5%) at the ends. The MXN trades at 20.34 per
dollar, appreciating 0.3%

• Crude oil prices increase 1.2% on favorable demand expectations from OPEC
and the EIA. In metals, gold trades at 1,819 US$/oz t (+0.3%) while industrials
trade higher

• Mixed movements in stock markets, as optimism for the reporting season
mitigates concerns about rising bond yields. US futures anticipate a positive
opening, with the S&P500 trading 0.2% above its theoretical value, following
yesterday’s falls

• Asia closed with almost widespread declines, except for the Hang Seng which
advanced marginally 0.06%, while the Nikkei declined 2.8% and the Shanghai
index fell 0.33%. Europe, by contrast, operates with almost generalized gains,
supported mainly by the rise in retail stocks, after the good results of Richemont
and Burberry

• Today, 14 companies from the S&P500 will release its results, including P&G,
Morgan Stanley, US Bancorp, UnitedHealth Group, Prologis, Kinder Morgan
and United Airlines. At the moment, figures from Bank of America, showed
earnings that top estimates, but with trading income below expectations

• Gentera announced that it made an additional investment in ConCrédito,
increasing its stake in the company from 51.49% to 57.53%. ConCrédito is
comprised of Fin Útil, Comfu and Talento ConCrédito. This investment is in line
with Gentera's previously announced goal of reaching a 74.9% stake in
ConCrédito by August 2022.

• Fitch Ratings affirmed CAF’s (Corporación Andina de Fomento) international
rating at 'A+' and revised it’s outlook to Positive from Stable. According to the
agency, the Positive outlook reflects Fitch's expectation regarding an
improvement in CAF's solvency as a result of the recently approved very large
capital increase and the favorable dynamics in the loan portfolio
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