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A glimpse to the main financial assets
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Source: Bloomberg and Banorte. (P) preliminary data; (R) revised data; (F) final data; * Seasonally adjusted, ** Seasonally adjusted annualized rate.

This document is provided for the reader’s convenience only. The translation from the original Spanish version was made by Banorte’s staff. Discrepancies may possibly arise between the original document in Spanish and its 

English translation. For this reason, the original research paper in Spanish is the only official document. The Spanish version was released before the English translation. The original document entitled “Apertura de Mercados 

Financieros” was released earlier today.
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• Negative stock markets, with the S&P Futures down, while government bond
yields and USD are up, after a 3-day break in the US with investors expecting
that central banks will have to raise rates earlier than expected in the backdrop
of inflationary pressures and crude-oil prices reaching 7-year highs. The
attention is focused on OPEC’s monthly report, as well as corporate earnigns
results in the US

• Regarding economic figures, in the US, the New York regional manufacturing
report, Empire Manufacturing for January, will be released. We estimate it at
28pts (consensus 25pts) from 31.9pts at the end of 2021. The indicator will
remain at expansion terrain, despite being limited to the upside by persistent
disruptions in the supply chain and the rebound in the number of infections

• Meanwhile, in the Eurozone, the ZEW indicator of business confidence in
Germany was published, posting an increase to 49.4pts, from 26.8pts the
previous month. This is its highest level since July 2021, on hopes for a strong
recovery once the current wave of infections passes

• In Mexico, INEGI published its Timely Indicator of Economic Activity for
December, unchanged at 0.0% m/m (-0.2% y/y sa). By sectors, they expect
industry at -0.2% m/m, still weak, and with services at +0.1%, benefiting from
higher mobility. ANTAD sales figures will be released later
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• Negative movements in equity markets due to concerns that central banks may
be raising rates sooner than expected, which was reflected in a surge in bond
yields, affecting risk assets. On the corporate front, out of the 6 S&P 500
companies scheduled to report today, 5 have already updated investors with
most outperforming estimates, although figures from Bank of New York Mellon
and Goldman Sachs were below estimates

• In Asia most markets closed negative. In Europe stocks drop, the Euro Stoxx
decreases 0.9%. Shares from technology and industrials sectors superhead
losses, while those from energy and communication services show gains. In
turn, in the US operations will resume after yesterday's holiday and the futures
of main indices point to a negative open by falling 1.1% on average

• In Mexico, the Mexbol may stand around the 53,400 pts

• Crédito Real informed on its long-term strategic plan, since in recent weeks it
has received positive signals from COFECE regarding the sale of a portion of its
SME portfolio in Mexico for up to MXN1.5 billion; that it has received six non-
binding offers related to the sale of Crédito Real USA Finance LLC (100%) and
expects the sale to be completed during 1Q22; and that it reached an agreement
to sell a portion of its SME portfolio in the US linked to its subsidiary Camino
Financial for US$45 million

• OMA reported the contracting of short-term bank loans for MXN2.7 billion.
The proceeds obtained will be used to capitalize the group's subsidiaries, as well
as for working capital and strengthen the company's liquidity

• Pressures in rates from sovereign bonds with European securities adjusting
+2bps, while the US Treasuries’ curve registered losses of up to 5bps in the 2-
year benchmark reaching highs since 2020 at 1.02%. The Mbonos yield curve
closed yesterday with a 2bps sell-off, on average

• USD positive against most of the G10 currencies except for CAD (+0.1%). In
EM, FX balance is mostly negative with TRY (-0.8%) as the weakest, while
MXN trades at 20.34 per dollar, equivalent to a depreciation of 0.2%, after a
session with few changes yesterday

• Crude oil prices climb to 7-year highs supported by a robust demand outlook
and lower concerns over the Omicron variant. Attention today to OPEC's
monthly report. Mixed balance in metals, nickel print gains of 0.2%, while gold
trades at 1,818 $/oz t (-0.1%)
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