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• Positive stock markets, dollar and government bond yields down with investors
digesting Fed policy tightening - accelerating tapering and dot plot with three
hikes in 2022 and three more in 2023 - that will help fight elevated inflation
without derailing economic growth despite omicron’s risks

• Regarding monetary policy, many decisions today in different regions, where
the ECB kept the reference rates unchanged, and announced that the PEPP
asset purchase program will expire on march 2022, while the BoE surprised by
raising its reference rate to 0.25% from the all-time low of 0.10%. Later, the
focus will be on Banxico's decision, where we anticipate a 50bp hike to place the
rate at 5.50%

• In economic figures, in the US the industrial production report for November
will be published. We estimate it will post a 0.7% m/m increase, with
manufacturing advancing by the same magnitude. Likewise, the Philly Fed

index for December will be released. We expect it at 35pts after reaching 39pts
the previous month. In addition, jobless claims for the week ending December
11 will be published, where we anticipate levels below 200k, back to the same
levels observed prior to the pandemic
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• Mixed balance in global rates with European securities adjusting +2bps, on
average, excluding UK bonds (+8bps). Meanwhile, US Treasuries print mixed
movements limited by +/-2bps. In Mexico, the Mbonos' yield curve closed
yesterday with few changes

• USD slightly negative amid a favorable performance in G10 currencies with
GBP as the strongest (+0.8%) assimilating BoE's monetary policy decision. In
the EM universe, bias is positive except for TRY (-4.2%), while MXN is trading
at 20.95 per dollar (+0.3%) after a 1.0% appreciation yesterday

• Crude-oil jumps after a decrease much more than forecast in US crude-oil
inventories partially offsetting fears of lower demand. Widespread gains in
metals, where copper registers gains of 3.3%, while gold trades at 1,783 $/oz t
(+0.3%)

• Positive movements in equity markets as investors assimilate yesterday's
comments from the Fed of a more accelerated tapering, in addition to
anticipating three interest rate hikes in 2022, with the objective of fighting
inflation, but pointing out that the policy adjustment will not be at the expense
of the unfolding economic recovery. On the other hand, the unexpected rise in
the interest rate by the Bank of England stood out, while the ECB kept the rate
unchanged. The above in the midst of continuous concerns about 'Ómicron'

• In Asia most markets closed positive. In Europe stocks advance, the Euro Stoxx
adds 2.0%. Shares from technology, financials, and industrials sectors lead
gains. In turn, in the US the futures of main indices point to a positive open by
rising 0.7% on average

• In Mexico, the Mexbol may stand around the 51,500 pts

• Grupo Posadas announced that it will issue new Senior Notes due 2027 for a
total principal amount of up to US$398.6 million in the restructuring of its
existing notes due in June 2022. With this issuance, the company finished its
restructuring process

• FIBRA Prologis informed it agreed the purchase of an industrial portfolio
composed of 14 buildings, with 2.4 million square feet of industrial space and
land for expansion, for an approximate investment of US$160 million

• Grupo Axo announced it entered into several transactions with ON Stores
México through which, if some conditions are met, Grupo Axo will operate,
manage and distribute the Old Navy brand in Mexico
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