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The most relevant economic data…
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• Stock markets, government bond yields, USD, and oil down, amid inflationary
pressures in the Eurozone reaching new highs and less optimistic comments
from Moderna CEO, who predicted existing vaccines will struggle with the new
variant

• Focus today on Powell and Yellen testifying before the Senate’s Banking
Committee, after yesterday's Fed president comments that the recent rise in
Covid-19 cases and the emergence of the omicron variant pose downside risks
to employment and economic activity, and increased uncertainty for inflation.
As for Fed speakers, there will also be interventions by Williams and Clarida

• Regarding economic data, the Conference Board's consumer confidence
indicator for the eleventh month of the year will be released in the US, which
we estimate will stand at 111pts from 113.8pts previously

• In other regions, inflation in the Eurozone stood at 0.5% m/m in November,
well above the 0.1% m/m estimated, with the annual variation at 4.9% y/y,
from 4.1% y/y previously. Although the members of the central bank continue
to describe it as a transitory increase, pressures are being stronger than
anticipated

• Finally, in Mexico, bank credit figures and the public finance report for
October will be released
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• Negative movements in equity markets as investors' fears about the risks
associated with omicron are heightened, after Moderna's CEO pointed out that
current vaccines would be less effective against the new variant. Additionally,
November's inflation data in the Eurozone exceeded expectations, which
contributes to higher risk aversion

• In Asia most markets closed negative. In Europe stocks drop, the Euro Stoxx
decreases 1.2%. Shares from consumer staples, consumer discretionary, energy,
and health care sectors lead losses. In turn, in the US the futures of main indices
point to a negative open by falling 0.8% on average

• In Mexico, the Mexbol may stand around the 49,400 pts

• Grupo DASI informed its intention to carry out the total early call of its
unsecured notes ITTO 17 on the coupon payment date on December 20, 2021.
The issuance has an outstanding amount of MXN 150 million

• HR Ratings revised downwards the rating for issuance DMXI 15 to ‘HR A- (E)’
from ‘HR A (E)’ and changed the outlook to Negative from Stable, given that on
the last two coupons, energy generation resulted 18.9% below expected

• CEMEX informed it issued a total early call of its 2.750% Notes due 2024 for a
total principal amount of €200 million

• Sovereign bonds rally reverting pressures experienced yesterday that resulted
in steeper slopes across the board. European securities gain 2bps, on average,
while US Tresuries average a 3pbs rally that reaches as much as 5bps in
intermediate tenors

• US indices negative with G10 mostly benefiting European currencies with EUR
outperforming, also with JPY strengthening. In EM performance is mixed with
PLN (+0.9%) outperforming and TRY standing as the weakest (-1.6%). The
MXN gains 0.5% to 21.57 per dollar, extending yesterday’s breather that
printed a 1.2% appreciation

• Crude oil falls close to 2.5% in main benchmarks amid greater concerns about
the new variant effect in global demand and with eyes in OPEC+ meetings this
week which could result in an output increase delay. Metals negative excluding
gold
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