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A glimpse to the main financial assets

The most relevant economic data… Equity indices

Event/Period Unit Banorte Survey Previous S&P 500 Futures

Brazil Euro Stoxx 50

Consumer prices - Oct Nikkei 225

Consumer prices - Oct Shanghai Composite

United States Currencies

Consumer prices* - Oct USD/MXN

   Ex. food & energy* - Oct EUR/USD

Consumer prices - Oct DXY

   Ex. food & energy* - Oct Commodities

Initial jobless claims* - Nov 6 thousands WTI

Brent

ANTAD same-store sales - Oct Gold

Wage negotiations - Oct Copper

Sovereign bonds

10-year Treasury

Source: Bloomberg
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4,333.70
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29,106.78 -0.6%

7:00 % y/y  -- 10.48 10.25

7:00 % m/m  -- 1.07

 -- 4.1

4.3 4.3 4.0

94.33 0.4%

% y/y

1.47This document is provided for the reader’s convenience only. The translation from the original Spanish version was made by Banorte’s staff. Discrepancies may possibly arise between the original document in Spanish and its 

English translation. For this reason, the original research paper in Spanish is the only official document. The Spanish version was released before the English translation. The original document entitled “Apertura de Mercados 

Financieros” was released earlier today.

Source: Bloomberg and Banorte. (P) preliminary data; (R) revised data; (F) final data; * Seasonally adjusted, ** Seasonally adjusted annualized rate.
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• Stock markets negative, with government bond yields positive and the USD

higher awaiting for CPI in the US, this after higher tan expected increases in

these figures in China

• In the US, attention will center on October’s inflation report, expecting an

acceleration on the annual rate to 5.8% (previous: 5.4%), which could be its

highest print in nearly 31 years. Being tomorrow a holiday, today weekly jobless

claims will be published

• In China, consumer prices in October rose to +1.5% y/y (previous: 0.7%), while

producer prices rocketed to 13.5% y/y (previous: 10.7%), highest in 26 years

and reflecting the effects of higher commodities prices and the impact of

bottlenecks

• In Mexico, yesterday, the Budget Commission of the Lower House approved the

text for the 2022 Spending Budget with a total amount of $7.08 trillion. With

this, it will pass on to the floor, which has until November 15th to sign off on it.

In the country, most relevant reports will be ANTAD’s same-store sales and

wage negotiations for October

• President Joe Biden and European Commission President, Ursula von der

Leyen will meet today. In addition, it was announced that next week Biden will

meet with his Chinese counterpart, Xi Jinping, in a virtual forum. Moreover,

reports point to a possible summit with leaders from Mexico, President López

Obrador, and Canada, Prime Minister Trudeau
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• Widespread pressures on sovereign rates with European assets adjusting up to

+4bps while the US Treasury curve recorded losses of 4bps. Yesterday, in the

local market, the Mbonos' curve posted gains of 4bps on average with the 10-

year note closing at 7.25% (-6bps)

• The US dollar trades in positive territory with the DXY (+0.4%) while G10

currencies weaken with SEK (-0.6%) leading the losses. In the EM group,

negative bias dominates with TRY (-0.9%) as the weakest while USD/MXN

depreciates 0.3% to 20.38

• Crude oil prices retreat 0.3% on average as energy pressures ease due to an

increase in Russia's natural gas supply to Europe. In metals, gold declines 0.3%

to 1,826 $/oz t as industrials post moderate losses

• Stock markets mixed, although with a clear negative bias, waiting for inflation

figures to be published in the US that could suggest a rise in rates earlier than

expected and reflecting the impacts of the rise in energy prices and disruptions

in supply chains

• In that sense, futures in the US anticipate a negative opening, with the S&P500

trading 0.3% below its theoretical value, while the Nasdaq anticipates higher

profit takings, while today waiting only for the reports of Walt Disney and

Atmos Energy

• Asia closed negative, except for Hong Kong, while attention continues on

Evergrande, and the authorities are looking to ease controls on real estate

companies for the issuance of notes in local currency, seeking to prevent further

deterioration. In the meanwhile, Europe trades mixed, supported by the rise in

the energy sector

• CEMEX informed that it paid in full the outstanding debt under the 2017

Credit Agreement, which amounted to approximately $1.9 billion. The proceeds

were obtained from a new credit agreement without collateral, dated October

29, 2021, which was closed with 21 financial institutions participating as lenders.

The 2021 Credit Agreement will have its final maturity in November 2026

• Moody's affirmed GAP's ratings at ‘Baa1’ on a global scale and ‘Aaa.mx’ on a

national scale. The outlook was changed to Stable from Negative. According to

the agency, the change in the outlook reflects the significant recovery in air

traffic from January to October 2021 and the solid financial and liquidity

performance of GAP. Moody's expectations regarding passenger levels consider

that the downward trend in passenger levels in 2020 will gradually reverse until

a full recovery is achieved by 2022
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