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A glimpse to the main financial assets

The most relevant economic data… Equity indices

Event/Period Unit Banorte Survey Previous S&P 500 Futures

Brazil Euro Stoxx 50

Manufacturing PMI* - Oct Nikkei 225

United States Shanghai Composite

Manufacturing PMI (Markit)* - Oct (F) Currencies

ISM manufacturing* - Oct USD/MXN

Mexico EUR/USD

Family remittances - Sep DXY

Survey of expectations (Banxico) Commodities

Government weekly auction: 1-, 3-, 6- 12- month CETES; 30-year Mbono (Nov'47); WTI

20-year Udibono (Nov'35) and 1, 2, and 3-year Bondes F Brent

PMI manufacturing (IMEF)* - Oct Gold

PMI non-manufacturing (IMEF)* - Oct Copper

Sovereign bonds

10-year Treasury

Source: Bloomberg
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1.58This document is provided for the reader’s convenience only. The translation from the original Spanish version was made by Banorte’s staff. Discrepancies may possibly arise between the original document in Spanish and its 

English translation. For this reason, the original research paper in Spanish is the only official document. The Spanish version was released before the English translation. The original document entitled “Apertura de Mercados 

Financieros” was released earlier today.

Source: Bloomberg and Banorte. (P) preliminary data; (R) revised data; (F) final data; * Seasonally adjusted, ** Seasonally adjusted annualized rate.
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• Stock markets higher except China –affected by weak PMIs–, government bond
yields up and USD mixed, with optimism about the recovery as expressed by
secretary Yellen and its effect on corporate earnings, which keep surprising
higher. This is also supported by the possible agreement on social spending
among Democrats. Nevertheless, some concerns remain about higher inflation

• This week, market attention on the Fed's monetary policy decision, in which we
expect the tapering announcement. Also, October’s nonfarm payrolls, with our
estimate at 350k jobs and unemployment rate to 4.7%

• In monetary policy, decisions also by the BoE –which could even hike the
reference rate–, Australia, Malaysia, Poland, and Norway. Also, the latest
meeting minutes from Brazil’s central bank and comments by Quarles from the
Fed

• US data releases also include the ADP employment report, ISM manufacturing
and services (Oct), factory orders, trade balance, consumer credit (Sep) and
weekly initial jobless claims

• In China, Caixin’s PMI services and composite (Oct). The unemployment rate
and retail sales (Sep) in the Eurozone. Brazil will release industrial production
(Sep)

• In Mexico, Daylight Saving Time ended, so the stock market will open at 7:30am
local time. Markets closed on Tuesday because of the Day of the Dead. Data
includes family remittances (sep) IMEF’s PMIs, consumer confidence (Oct) and
the expectations survey by Banxico



Equities Previous closing levels

Equity indices

Dow Jones

S&P 500

Nasdaq

IPC

Ibovespa

Euro Stoxx 50

FTSE 100

CAC 40

DAX

Nikkei 225

Hang Seng

Shanghai Composite

Sovereign bonds

2-year Treasuries

10-year Treasuries

Sovereign fixed income, currencies and commodities 28-day Cetes

28-day TIIE

2-year Mbono

10-year Mbono

Currencies

USD/MXN

EUR/USD

GBP/USD

DXY

Commodities

WTI

Brent

Mexican mix

Gold

Copper
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• HR Ratings affirmed the ratings for issuances LPSLCB 14U / 14-2U at ‘HR
AAA (E)’ and its subordinated bond LIPSBCB 14U at ‘HR AA+ (E)’ with a
Stable outlook, based on the deduction levels that the payment source of the
issuance can hold in a stress scenario

• S&P Global Ratings withdrew the rating for Grupo Aeroportuario del Centro
Norte (OMA) and its unsecured note OMA 13, by request of the issuer. The
ratings were at ‘mxAAA’ with a Stable outlook

• Fitch Ratings assigned an ‘A+(mex)’ rating to the proposed green bonds of
Fibra Shop, FHSOP 21V / 21UV, intended to be issued for up to MXN 2.0 billion

• Pressures in global rates with European securities adjusting +5bps, on average.
Meanwhile, US Treasuries print a +4bps sell-off from the 5-year node onwards.
In Mexico, the Mbonos' yield curve flattened last week, with the 10-year
benchmark closing at 7.49% (-9bps w/w)

• The USD trades fairly unchanged amid a positive performance in G10, where
NOK leads gains (+0.4%). In the EM universe, bias is mixed with THB as the
weakest (-0.8%) and MXN trading at 20.67 per dollar (-0.5%), after a weekly
depreciation of 1.9%

• Crude-oil advances with the spotlight in the OPEC+ Ministerial Meeting on
Thursday, without expected changes in the current output strategy (+400
Kbbl/d each month). Mixed performance in metals with losses in industrials
assimilating fears of lower Chinese demand

• Equity markets kicked-off November with mostly positive performance, as
investors are encouraged by an earnings season that has exceeded expectations,
temporarily easing concerns about inflationary pressures. In the corporate
front, out of the 168 S&P500 companies scheduled to report this week, 15 will
release their results today. Simon Property Group will publish its figures after
the market closes

• In Asia, markets closed mixed. In Europe, stocks advance to record levels, with
the Euro Stoxx adding 0.6%. Shares from financial, healthcare, and real estate
sectors lead gains. In turn, US futures of main indices point to a positive open by
rising 0.3% on average, even after all 3 hit new record highs in the previous
session

• In Mexico, the Mexbol may stand above the 51,450 pts
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