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The most relevant economic data… A glimpse to the main financial assets

Event/Period Unit Banorte Survey Previous

United States Equity indices

Housing starts** - Sep S&P 500 Futures

Building permits** - Sep Euro Stoxx 50

Fed’s Daly Makes Introductory Remarks at Regional Bank Forum Nikkei 225

Fed´s Barkin, speaks to South Carolina Chamber of Commerce Shanghai Composite

Fed’s Bostic Interviewed About Long-Term Unemployment Currencies

Fed´s Waller, Discusses the economic outlook USD/MXN

Mexico EUR/USD

International reserves - Oct 15 DXY

Government weekly auction: 1-, 3-, 6- 12- month CETES; 20-year Mbono (Nov'38); Commodities

3-year Udibono (Nov'23) and 1, 2, and 3-year Bondes F WTI

China Brent

Rate decision 1-year Loan Prime Rate Gold

Rate decision 5-year Loan Prime Rate Copper

Sovereign bonds

10-year Treasury

Source: Bloomberg
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Source: Bloomberg and Banorte. (P) preliminary data; (R) revised data; (F) final data; * Seasonally adjusted, ** Seasonally adjusted annualized rate.

This document is provided for the reader’s convenience only. The translation from the original Spanish version was made by Banorte’s staff. Discrepancies may possibly arise between the original document in Spanish and its 

English translation. For this reason, the original research paper in Spanish is the only official document. The Spanish version was released before the English translation. The original document entitled “Apertura de Mercados 

Financieros” was released earlier today.
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• Stock markets positive, with the USD and government bond yields in the US

negative given optimism on corporate earnings, offsetting for concerns on

global inflation and a deceleration in China. In addition, European natural gas

prices are seeing some stabilization, yet crude oil prices are higher

• Concerns on the inflation outlook continue given signs of an extension on

supply bottlenecks and additional price pressures on commodities, impacting

many companies as reflected by comments within corporate results. As such,

attention remains on monetary policy. In the US we will have comments from

several speakers including Daly, Barkin, Bostic, and Waller. Internationally,

attention on speeches from several ECB and BoE members, while the Bank of

Indonesia held its key rate unchanged. Later we will be looking into decisions

from Hungary and China (1- and 5-year prime loan rates)

• On economic data, in the US we will be looking into September’s housing data.

In Mexico we do not have releases. Nevertheless, the Finance Commission from

the Lower House approved the 2022 Revenue Law and tax code. With this, it

needs to be voted by the whole chamber, remembering that the deadline for its

approval is October 20th

• On the virus, its expected that the FDA authorizes boosters in a combined

manner, meaning, different brands of vaccines can be combined. In this

context, progress towards the reopening continues worldwide, with Germany

preparing to remove the state of emergency by late November, and with other

countries seeing an increase in in-person work
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• Positive movements in equity markets due to expectations of strong corporate

earnings that help to counter concerns about higher inflation and global

economic deceleration. Out of the 14 S&P 500 companies scheduled to report

today, 9 have already updated investors with outperforming estimates,

including BNY Mellon, Johnson & Johnson, Procter & Gamble, and Philip

Morris International. Netflix will publish its figures after the market closes

• In Asia most markets closed positive. In Europe stocks advance, the Euro Stoxx

adds 0.3%. In turn, in the US the futures of main indices point to a positive

open by rising 0.5% on average

• In Mexico, yesterday Nemak reported very weak results in 3Q21, reflecting a

strong impact on volumes and mainly on profitability, due to the semiconductor

crisis. On the other hand, Amx, Fibrapl, and Livepol will release their figures

today after the markets close

• Crédito Real announced that it entered into a settlement agreement with the

company Nuncio Accipens through which the aforementioned company

transferred all of its rights in relation to certain shares of Sistema Radiópolis

and Corporativo Coral as a payment under the non-performing loan of MXN

695 million that represented 6.4% of the Company’s portfolio of SMEs in

Mexico

• HR Ratings affirmed HIR Casa’s long-term rating at ‘HR A+’ and changed the

outlook to Positive from Stable and affirmed the short-term ratings at ‘HR2’.

The outlook change considers the increase in its profitability ratios and a more

efficiency in administrative expenses

• Fitch Ratings affirmed the ratings on issuances MXPUCB 18 / 18U (Fonadín’s

Future Flows) at ‘AAA(mex)’ with Stable outlook

• Mixed performance in rates from sovereign bonds observing pressures in

Europe extending after yesterday’s sell-off, while USTs moderate the flattening

of the previous session driven by pressures in short- and mid-term tenors by

~4bps as the market has pushed forward its pricing for the first hike from the

Fed towards September 2022. Mbonos adjusted yesterday +6bps

• The USD weakens with all the G10 FX universe advancing and printing gains

of up to 1% in NOK, while balance in EM currencies is similar with PLN

outperforming (+0.8%). The USD/MXN appreciates 0.4% to 20.34 pairing a

loss of 0.4% yesterday

• Crude oil gains ~1% amid a risk-on mood, weaker USD, and deficit conditions

in the energy markets, with the WTI trading above 83 $/bbl, its highest since

2014. Meanwhile, Brent at 85 $/bbl stands at levels not seen since 2018. Metals

trade positive with precious leading
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