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A glimpse to the main financial assets

The most relevant economic data… Equity indices
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• Mixed stock markets, government bond yields down and USD with few changes
amid concerns about inflationary pressures from rising energy prices and
supply chain disruptions, as well as signs of additional regulation in China

• The International Monetary Fund will release the World Economic Outlook,
where it is very likely to see a downward adjustment in the estimates for global
growth. On the other hand, the Governing Board of the organism decided to
keep Kristalina Georgieva at the head of the institution. This decision was made
after reviewing the accusations against her about possible pressure and conflict
of interest when she worked at the World Bank, in a case related to the ranking
of China in the “Doing Business” document

• In the US, the House of Representatives will vote today on a short-term increase
in the debt limit until December, which was already approved in the Senate last
week. Regarding the Fed speakers agenda, we highlight the interventions of
Clarida, Bostic and Barkin

• In Mexico, INEGI published industrial production for August, up 0.4% m/m
(+5.5% y/y), surprising higher despite a challenging situation in several fronts.
We note increases in construction (1.9%) and manufacturing (0.2%), with an
additional downtick in mining (-0.1%)
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• Gains in government rates with European assets adjusting -2bps while the

Treasuries yield curve trades with pressures of 2bps on the short-end and gains
of up to 3bps on long-term tenors. Yesterday, Mbonos' curve closed with
marginal changes, the 10-year benchmark closed unchanged at 7.50%

• The dollar trades with few changes on the DXY, allowing for an appreciation in
most G10 currencies, where NOK (+0.6%) leads the gains. In the EM group
performance is mixed, with THB appreciating 1.3% and TWD falling 0.4%,
MXN is the third strongest currency with an appreciation of 0.4% to 20.78 per
dollar

• Crude oil prices increase 0.3% on low inventories levels in Europe of natural gas
and coal, with an expectation of higher demand for alternative fuels. In metals,
gold trades at 1,762 US$/oz t (+0.5%) while in industrials the balance is mixed

• IEnova informed that it paid in advance the financing of the Energía Sierra
Juárez wind farm, a wind power generation complex located in Tecate, Baja
California. The advance payment was made for a total amount of US$ 175
million plus interest, derivatives and other ancillary costs

• CEMEX announced the release of the preferred guarantee under the Credit
Agreement and its senior secured notes

• Fitch Ratings upgraded Monex, S.A.B.'s long and short-term national scale
ratings to 'AA- (mex)' and 'F1 + (mex)' from 'A+ (mex)' and 'F1 (mex)',
respectively. The outlook is Negative. According to the agency, the increase is
the result of its double leverage indicator consistently below 120% in the last
four years, supported by good internal capital generation

• Mixed movements, with negative bias, in equity markets where uncertainty and
fears prevail regarding the impact of higher inflation ( with a possible longer
duration than expected), with energy prices rising and supply chain issues, on
global economic growth. In addition to the above, there is the risk of greater
regulation in private sectors in China

• In Asia most markets closed negative. In Europe stocks are mixed, though the
Euro Stoxx falls 0.3%. Shares from health care and communication services
sectors lead losses, while those from technology and utilities show gains. In turn,
in the US the futures of main indices point to a positive open by rising 0.2% on
average

• In Mexico, the Mexbol may stand around the 51,650 pts
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