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A glimpse to the main financial assets

The most relevant economic data…

Event/Period Unit Banorte Survey Previous Equity indices

United States S&P 500 Futures

Personal income* - Aug Euro Stoxx 50

Personal spending* - Aug Nikkei 225

Real personal spending* - Aug Shanghai Composite

PCE* - Aug Currencies

   Core* - Aug USD/MXN

ISM manufacturing* - Sep EUR/USD

Total vehicle sales** - Sep DXY

Mexico Commodities

Family remittances - Aug WTI

Survey of expectations (Banxico) Brent

PMI manufacturing (IMEF)* - Sep Gold

PMI non-manufacturing (IMEF)* - Sep Copper

Sovereign bonds

10-year Treasury

Source: Bloomberg
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Source: Bloomberg and Banorte. (P) preliminary data; (R) revised data; (F) final data; * Seasonally adjusted, ** Seasonally adjusted annualized rate.

-0.1%

74.56

0pb

-0.7%77.99

1,754.37

51.8  -- 50.1

-0.6%

13:00

13:00 index 52.0  --

• Stock markets lower, government bond yields mixed and USD with small
changes. Investors digest higher-than-expected inflation in the Eurozone, the
political impasse in Washington on fiscal issues, higher energy prices, supply
disruptions in several regions, and regulatory risks in China

• Market attention on core PCE deflator, personal income and spending, ISM
manufacturing and vehicle sales in the US. Fed speakers today include Harker
and Mester. In Mexico, expect family remittances, Banxico’s expectations survey
and IMEF’s PMI indicators

• Nancy Pelosi, the speaker of the House, will try today a vote of the US$ 550
billion infrastructure bill. The result is highly uncertain as progressive
Democrats have said they will not approve it unless it is coupled with the US$3.5
trillion budget proposal, with the last few days characterized by intense
negotiations

• The Chinese government ordered the country’s energy companies to secure
supplies for the winter season at any cost. This comes amid broad scarcity that
has led to shortages and suggests the possibility of even higher prices in related
commodities, a situation happening as Europe battles with some supply
restrictions

• Eurozone inflation reached 3.4% y/y in September, highest in the last 13 years.
This exacerbates the debate about whether current pressures are transitory or
not, as well as possible measures that central banks across the world may need to
implement to address this situation
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• Fibra Mty announced an acquisition for the expansion of an industrial
warehouse in Coahuila for US$ 5.38 million. This transaction was partially
settled with all the resources from the divestment of Casona Los Mochis carried
out on June 23, 2021 and complemented with own resources

• Grupo DASI reported on the prime payment in favor of the ITTO 17 issuance
bondholders, in accordance with the provisions of the Title. The prime was
calculated considering an adjustment rate of 50bp on the face value (November
6th)

• Fitch Ratings affirmed VRZCB 08 / 08U ratings at ‘AA (mex) vra’. The ratings
are based on the State of Veracruz rating (‘BBB + (mex)’) plus the support of
the General Participation Fund of 199 municipalities of Veracruz

• October starts with a risk-off sentiment and widespread losses in stock markets.
Investors continue worried about prevailing risks on economic growth, elevated
inflation, the possibility of an energy crunch and China’s situation

• In the US, futures anticipate a negative opening, with the S&P500 trading 0.1%
below its theoretical value, even after yesterday’s losses and with investors
focused in PCE inflation figures to be released, as well as setbacks in Biden’s
administration

• In Asia, China and Hong Kong remain closed for Holiday, while Japan fell more
than 2%. In Europe the losses are encouraged by fears from an energy crunch
and after inflation came above expectations. In Mexico the Mexbol Index may
consolidate around 51,000pts

• Mixed performance in global rates with European securities extending the
breather since yesterday after sharp pressures in the week, while USTs trade
with little changes locating the 10-year note slightly below the 1.50% handle.
Yesterday Mbonos rallied 5bps

• The USD weakens, yet it holds a positive weekly balance, scoring for the DXY its
fourth consecutive stretching week. In today’s performance G10 currencies
depict widespread gains with NOK leading (+1%), while in EM FX dynamics
are also mostly positive. In the latter, PLN outperforms (+0.8%) and the
USD/MXN gains 0.3% to 20.57

• Crude oil falls affected by the broad risk-off mode and with eyes in OPEC+
meeting next Monday where a new increase of 400 Kbbl/d to the collective
output is expected. Mixed metals with a slightly negative tone
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