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• Mixed stock markets, government bond yields down and stable USD. Asia down
following yesterday's sell-off, while Europe and S&P futures are up, on bargain
buying, especially in the technology sector, although risks remain latent. Markets
will be attentive to US debt ceiling negotiations as lawmakers continue to fail to
reach an agreement with Republicans blocking Democratic proposals

• Regarding economic figures in the US, residential sector’s data for August will be
released. While, in the Fed speakers agenda, we highlight Powell's participation in
a panel with Bailey, Kuroda and Lagarde at the ECB Forum on Central Banking.
In addition, there will be interventions by Harker, Daly and Bostic at various
events

• In the Eurozone, several confidence indicators were published, from which it
stands out that economic confidence stood at 117.8 pts in September, very close to
the levels of 117.6 pts in the previous month. Confidence in the industry rose
slightly, while confidence in service's performance fell

• Evergrande announced the sale of a 19.9% stake in Shengjing Bank for
US$1.55bn to meet coupon payments and maturities on its bulky debt

• In Mexico, the regulatory authorities of the Financial System reported, in a press
conference yesterday, on the process of license revocation and liquidation of
Accendo bank. This is due to an accelerated fall in the bank's capital that
endangers the resources of savers. It was mentioned that the institution's bad
practices go against the best practices of the financial system and that there is no
systemic risk
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• Credito Real published a special report where it provided additional details
regarding the risk profile of its loan portfolio. According to the statement, the
report includes records from the last 10 years to show the comparison of current
delinquency rates with figures from previous periods. It also provided concrete
guidance on the consolidated delinquency rate for the end of the year (3.2% -
3.8%)

• S&P Global Ratings ratified the rating of the FHIPOCB 21-2 issue that Fhipo
intends to place at ‘mxAAA (sf)’ after knowing the updated characteristics of
the portfolio to be securitized. S&P received updated information on the
portfolio to be securitized, as well as the amount to be issued, which will now be
for up to MXN 3 billion

• Equity markets with mixed movements and positive bias, as the 10-year yield's
run eased, prompting investors to buy stocks that were affected by the drop in the
previous session. Meanwhile, the debt ceiling debate in Washington, supply chain
problems and inflation concerns are adding to market caution

• In the US, futures anticipate an upward opening, with the S&P500 trading at
+0.5% and the Nasdaq at +0.6%, after posting its largest decline since March (-
2.8%) yesterday. In Europe, stock markets are up, with focus on the ECB's
Central Banking forum

• In Asia, the session closed mostly lower, where the Nikkei fell 2.1% and the Hang
Seng advanced 0.7%, supported by Evergrande's announcement (+15.0%) that it
will sell a US$1.55 billion stake in Shengjing Bank

• Positive balance in global rates with European assets adjusting -2bps.
Meanwhile, US Treasuries print gains of 3bps in the long-end of the yield curve.
In Mexico, the Mbonos' yield closed yesterday with a 7bps sell-off, on average,
with the 10-year benchmark closing at 7.27%

• The USD strengthens against most of the G10 currencies except for JPY
(+0.1%), with losses limitated by NOK (-0.7%). In EM, bias is mixed under
narrow ranges of +/-0.3%, while MXN trades at 20.36 per dollar (-0.1%),
scoring four negative sessions in a row

• Crude-oil fell after its recent rally as API released an unexpected increase in US
crude inventories, so today investors await confirmation of the data by the EIA
at 10:30am. Negative performance in metals with gold and copper adjusting
+0.4% and -0.5%, respectively
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