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• Stock markets up –except China/Hong Kong, with losses as the government’s

market crackdown continues–, USD higher and with government bond yields to

the upside in Asia, but lower in the rest of the world, boosted by optimism that

the Fed’s tapering is getting closer for the right reasons (growth)

• Markets will focus this week on CPI figures (Aug) in the US, the Eurozone and

several other countries, in a backdrop in which investors are debating about a

possible announcement of tapering by the Fed as soon as this month

• In the stock market, on Friday the expiration of options and futures of equity

indices in the US will take place, known as 'Quadruple Witching Day', while in

geopolitical aspects Norway will have general elections and the UN will start its

General Assembly. In central banks, Egypt and Nigeria will have monetary

policy decisions

• Additionally, the US will release industrial production, retail sales and monthly

budget figures (Aug), along with the Empire and Philly Fed regional

manufacturing surveys and University of Michigan consumer confidence (Sep)

• In the Eurozone, in addition to inflation, industrial activity, trade balance and

current account (Jul) will be published, while in China industrial activity, gross

fixed investment and retail sales (Aug). Moreover, OPEC will release its monthly

report

• In Mexico, the most important economic data will be employment affiliated to

IMSS, ANTAD figures and the Timely Indicator of Economic Activity (Aug). Also,

financial markets will remain closed on Thursday to commemorate Independence

Day
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• Equity markets start the week mostly positive. Major US indices appear to

rebound after posting a broad daily losing streak in the previous week, as

concerns about the impact of the 'delta' variant on economic growth and high

inflation have weighed on investors' sentiment

• In the US, futures anticipate an upward opening, with the S&P500 trading at

+0.6%. Meanwhile, in Europe stocks are up and the Stoxx 600 rises 0.9%, as the

market assimilates the ECB's latest monetary policy decision

• In Asia, the session closed mixed, highlighting a 1.5% decline in the Hang Seng

as Chinese technology and electric vehicle stocks retreated on fears of

regulatory restrictions

• Notice of reacquisition and early amortization of TFOVIS 12-3U (RMBS of

Fovissste) for 99.1 million Udis for next September 27, since the unpaid

principal outstanding reached a level below 10%

• Notice of partial early amortization of the DESCB 18 issuance (Dalton Efectivo

Seguro ABS) on September 21 for MXN 24.54 million. Currently, the bond has

an outstanding amount of MXN 195 million and is rated ‘AA (mex)’ by Fitch

Ratings and ‘HR AAA’ by HR Ratings

• S&P Global maintained ALPHACB 18 (AlphaCredit ABS) rating at ‘mxBB (sf)’

and on the Negative CreditWatch list. According to the agency, the Negative

CreditWatch status incorporates the uncertainty about collection levels in

coming months, because of the administrator replacement process

• Modest positive balance in global rates, with European assets adjusting -1bp.

Meanwhile, US Treasuries gain 2bps in the longest-end of the yield curve. In

Mexico, the Mbonos' yield curve registered last week a 4bps appreciation,

excluding long-term securities

• The USD strengthens against most developed currencies, with CHF as the

weakest (-0.7%). In EM, bias is negative except for RUB and TRY, with THB

leading losses (-0.8%). In this group, MXN trades unchanged at 19.89 per dollar

after a 0.2% weekly appreciation

• Crude-oil prints gains assimilating a slow restoration of supplies in the Gulf of

Mexico after Hurricane Ida's impact. Today OPEC's monthly report will be

released. In metals, industrials register losses except for aluminum, which has

reached highest levels since 2008, while gold trades fairly unchanged
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