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• Negative stock markets, USD slightly down and government bond yields down
amid concerns that higher COVID-19 cases could result in a significant headwind
for the global recovery, in addition to China’s regulatory crackdown on the tech
sector

• The ECB announced a moderate reduction in the pace of asset purchases under
the PEPP in 4Q21, compared to what was observed in 2Q21 and 3Q21. We
estimate that purchases will be close to what we saw in 1Q21, with the monthly
average in the period around €60,000 millions

• Regarding economic figures, in the US, jobless claims for the week ending
September 4 will be released. Consensus estimates them at 335k from 340k the
previous week. Attention will be on Fed speakers’ interventions, such as Daly,
Evans, Bowman and Williams. In Brazil August’s inflation report will be
published. The annual variation is estimated at 9.5%, above the 8.99% of the
previous month and well above the Copom’s target for the year

• In Mexico, INEGI published August’s inflation at 0.19% m/m, lower than usual,
benefitted by a price ceiling on LP gas. The core came in at 0.43% m/m. With
these results, annual inflation came in at 5.59% (previous: 5.81%), with the core
at 4.78% (previous: 4.66%)
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• Negative movements in equity markets as investors are concerned about the
economic recovery due to the increase in coronavirus cases, while regulatory
pressures continue in China, particularly in online video games and education.
On the other hand, the ECB kept key interest rates unchanged but announced a
slight reduction in the pace of the asset purchase programme related to the
pandemic

• In Asia most markets closed negative. In Europe stocks drop, the Euro Stoxx
decreases 0.2%. Shares from health care, communication services, and energy
lead the losses. In turn, in the US the futures of main indices point to a negative
open by falling 0.3% on average

• In Mexico, the Mexbol may stand below the 51,350 pts

• FEMSA announced that Envoy Solutions, its US-based specialty distribution
subsidiary, has entered into an agreement to acquire Penn Jersey Paper Co., an
independent specialty distribution company based in Philadelphia, Pennsylvania,
expanding its coverage to the metropolitan area of Philadelphia and New York

• Notice of early partial amortization in ABCCB 18 (ABS of AB&C Leasing) for
next September 17 for MXN 61.36 million

• The main agreement of the Bondholders Assembly of the ALPHACB 18 issuance
with a vote on September 7, was the replacement of AlphaCredit Capital as
Trust Administrator and was appointed Terracota Assets as Substitute
Administrator, the current Master Administrator

• Government rate gains on the back of a preference for safe havens with
European assets adjusting up to -2bps while US treasuries gained 1bp mainly in
the long-term tenors. Yesterday, the Mbonos' curve closed with gains of 4bps on
average and the 10-year benchmark at 6.97% (-6bps)

• USD weakens slightly (DXY -0.1%) with positive performance in G10 currencies
where NOK leads the gains (+0.4%). In EM the bias is mixed with limited
changes where PHP trades as the strongest (+0.4%) while MXN trades at 19.90
appreciating 0.2%

• Crude oil prices modestly positive amid a slow return of US production after
Hurricane Ida. In metals, gold trades at 1,797 $/oz t (+0.4%) while the
performance in industrials is positive
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