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The most relevant economic data…

• Negative stock markets, USD up and government bond yields predominantly
down amid several analysts from major banks launched warnings that the stock
market’s rally might be getting closer to an end, mainly due to the potential
effects of the pandemic, as we move closer to the reduction of monetary stimulus

• In the US, attention is on the interventions of Fed members, highlighting
Williams who will talk about the economic environment. Markets will be
looking for signs of when tapering could start and the central bank's opinion on
the latest labor market report. On the other hand, the Beige Book will also be
released. Continuing with monetary policy issues, the Bank of Canada will meet
today. Although no changes are expected in the benchmark rate, all eyes will be
on what they say about the economy’s performance

• With high speculation of what the ECB will announce tomorrow and after
comments from several central bank members with a hawkish tone, highlighting
the improvement in financial conditions in the region and pointing to a
reduction in the amount of purchases under the PEPP in 4Q21, today there were
new interventions, but with a more dovish tone. Bostjan Vasle, member of the
ECB Governing Council said that the current situation still requires an
accommodative monetary policy

• Regarding economic figures, this evening in China the August inflation report
will be published. Consensus estimates a 1.0% annual variation, the same as the
previous month, while producer prices are expected to show an annual rate of
9.0%

• In Mexico, the attention will be on the release of the budget proposal for fiscal
year 2022
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• Fitch Ratings ratified ZKCCB 17 (ABS of ZKC Administración) rating at ‘AA
(mex) vra’. It maintained the Negative outlook, noting that, after 18 months of
the pandemic, occupancy rates and cash flow continue to be pressured given its
exposure to commonly unanchored retail stores, office sector and single tenant
properties

• Fitch Ratings ratified CASCB 11U issue (Concesionaria de Autopistas del
Sureste's FF) rating at ‘BBB (mex) vra’ with a Stable outlook. According to the
agency, the rating reflects the risk related to three road sections in an area of
low economic development, but with limited competition for alternative roads

• Stock markets with mostly negative movements, as investors' sentiment reflects
caution over concerns about high valuations and the pace of economic growth,
amid the rebound of COVID-19 cases. Thus, US futures anticipate a flat
opening, with the S&P500 trading little changed

• In Europe, the main equity markets retreated and the Stoxx 600 fell 0.5%, with
generalized declines in all sectors. Meanwhile, in Asia the session closed in
negative territory, except for the Nikkei (+0.9%), which was supported by
expectations of economic stimulus from the next prime minister

• In Mexico, Asur presented a slowdown in passenger traffic recovery vs. pre-
pandemic levels, which may not be well received by the market, although going
forward we expect greater dynamism in demand

• Favorable balance in global rates with European assets adjusting -1bp.
Meanwhile, US Treasuries print a 3bp rally from the 10-year node onwards. In
Mexico, the Mbonos' yield sold-off 4bps, on average, yesterday following the
UST adjustment of +4bps in longer-term securities

• The USD trades with gains against most of G10 currencies with losses limited by
DKK (-0.2%). In EM, bias is negative with TRY as the weakest (-1.0%), while
MXN trades below its 100-day MA at 19.91 per dollar (-0.1%), after a 0.1%
depreciation yesterday

• Crude-oil jumps, halting three negative sessions in a row, due to an impact of
Hurricane Ida on US output despite concern about demand recovery. The
performance in metals is mixed with copper adjusting -1%, while gold gains
0.3% to 1,898 $/oz t
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