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A glimpse to the main financial assets
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English translation. For this reason, the original research paper in Spanish is the only official document. The Spanish version was released before the English translation. The original document entitled “Apertura de Mercados 

Financieros” was released earlier today.

Source: Bloomberg and Banorte. (P) preliminary data; (R) revised data; (F) final data; * Seasonally adjusted, ** Seasonally adjusted annualized rate.
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• Stock markets positive, USD stable and government bond yields mostly positive

given an extension on optimism regarding global growth, supported by solid

earnings results and expecting a cautious and gradual unwinding of the Fed’s

QE

• OPEC increased their oil demand forecast for 2022, now expected at 4.2 million

barrels per day (previous: 3.3 million barrels per day). This happens just before

their meeting today, in which it is expected they will ratify an increase to output

of 400kbpd

• In the US, Democrats have not reached consensus on a capital gains tax for

those earning more than US$1 million. Currently the rate stands at 20%, with

some seeking for it to go up to 39.6%, with others pushing for a more modest

level of 28%. On data we highlight the release of ADP’s private sector

employment report and the Manufacturing ISM (August). On Fed speakers, we

will have comments from Raphael Bostic (Atlanta)

• In the Eurozone, manufacturing PMIs surprised mostly higher, except for

Germany. Nevertheless, the reports show that unfilled factory orders rose to an

unprecedented level due to bottlenecks on supply chains

• In México, President López Obrador will deliver his Annual Address, with

rumors about potential cabinet changes, while Congress will start its fall

session. Regarding economic figures we will have family remittances (July),

Banxico’s expectations survey and IMEF’s PMIs (August)
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• Corporación Actinver announced it signed an Investment Agreement with Acon

Investments LLC through which ACON will make an investment in the

company through the subscription of stock convertible liabilities for an amount

equivalent to up to 15% of the total equity

• Fitch Ratings downgraded Fibra Inn’s and its unsecured note FINN 18’s

ratings to ‘BBB+(mex)’ from ‘A(mex)’ and revised the outlook to Stable from

Negative. The ratings downgrade reflects the weak revenue and EBITDA

caused by the coronavirus pandemic

• Fitch Ratings affirmed the ratings for issuance TENIXCB 14U (Tenango –

Ixtapan de la Sal highway Future Flow) at ‘AA+(mex)vra’ and changed the

outlook to Positive from Stable reflecting the fact that financial metrics stand

way above the indicative range for the current rating category

• Stock markets start the month of September with positive movements, as

investors have confidence in the continuity of economic recovery, despite the

still latent risks related to the pandemic. Moreover, the expectation of a gradual

and orderly transition in the monetary policy of central banks adds to market's

optimism

• In the US, futures anticipate an upward opening, with the S&P500 trading at

+0.3% after posting in August the seventh consecutive month of gains.

Meanwhile, in Europe, the main equity markets are up and the Stoxx 600 rises

0.6%, highlighting the advance in cyclical sectors

• In Asia, trading session ended in positive territory, with the Shanghai Comp

and the Nikkei gaining 0.7% and 1.3%, respectively. In Mexico, yesterday the

Mexbol closed at 53,304.74 pts, reaching a new record high

• Negative balance in global rates with European assets adjusting +2bps. In

addition, US Treasuries print a 1bp sell-off from the 5-year node onwards. In

Mexico, the Mbonos' yield curve flattened slightly yesterday, the short-term

assets adjusted +2bps and the long-term securities rallied 3bps

• The USD trades fairly unchanged amid a mixed performance in G10 under

ranges limited by +/-0.3%. In EM, bias is positive with ZAR as the strongest

(+0.6%), while MXN trades close its 100-day MA at 20.03 per dollar (+0.2%),

extending the week's gains

• Crude-oil falls after posting its biggest monthly loss since October. Attention is

focused on the OPEC+ Ministerial Meeting with a supply increase expected. In

metals, balance registers widespread losses with copper adjusting -2.0%
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