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• Stock markets higher, with small changes in the USD and government bond
yields engendered by Jerome Powell’s speech on Friday, in which he reinforced
the Fed’s plan to remove monetary stimulus cautiously and carefully. Gasoline
prices trading up, boosted by refining disruptions caused by hurricane Ida

• This week, markets will be attentive to US employment reports (ADP and
nonfarm payrolls), President Lopez Obrador’s State of the Nation address, the
beginning of Congress’s ordinary session in Mexico, Banxico’s Quarterly Report
and OPEC’s ministerial meeting

• Additionally, there will be special interest in PMI indicators in several countries,
the monetary policy decisions in Chile and Bulgaria, news about the COVID-19
pandemic and the situation in Afghanistan

• In the US, other releases include housing prices (Jun), home sales, construction
spending, trade balance and factory orders (Jul), ISM indicators and consumer
confidence by the Conference Board (Aug), as well as comments from Fed
members

• In the Eurozone, the unemployment rate and retail sales (Jul) will be released,
along with inflation and consumer confidence (Aug)

• In Mexico, reports on remittances, banking credit, public finances (Jul), IMEF
indicators, automotive sector figures, consumer confidence (Aug) and the
expectations survey from Banxico
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• Stock market gains at the beginning of the week. The optimism, which led the
US and Mexican indices to close the previous week at record highs, continues
after Powell indicated that the reduction in bond purchases could be initiated
this year, although the Fed is not in a hurry to start raising interest rates. Thus,
supportive monetary policy would be withdrawn in an orderly manner

• In the US, futures anticipate a positive open, with the S&P500 trading at +0.1%
after reaching, along with the Nasdaq, all-time highs in the previous session. In
Europe, the Stoxx 600 is little changed and in the UK markets remain closed for
holidays

• In Asia, markets closed higher, driven by technology stocks; the Shanghai
Comp rose 0.2%. In Mexico, the Mexbol reached 52,426 pts on Friday, its
highest level on record

• AlphaCredit reported that, through an agreement issued by the Civil Court in
Mexico City, certain measures were admitted and decreed, including requiring
the institutions of the banking system, to block and secure AlphaCredit
accounts and the retention of any payment in their favor. Based on the
foregoing, certain entities did not make the transfers that they had to make to
the Master Trust

• Fitch Ratings upgraded Gruma's international rating to ‘BBB +’ from ‘BBB’
and affirmed the national scale rating at ‘AAA(mex)’ for maintaining a solid
financial position; the outlook is stable

• Moody’s affirmed Banco Santander México's ratings at ‘Baa1’ and ‘Aaa.mx’.
The outlook changed to Stable from Negative, reflecting disciplined origination
standards that supported a manageable deterioration in asset quality

• Modest pressures in global rates, with European assets adjusting +1bp. In
addition, US Treasuries trade near Friday's levels. In Mexico, the Mbonos' yield
curve registered a 4bps rally last week, on average, with adjustments of up to -
11bps in mid-term securities

• The USD trades with gains amid a negative performance in developed
currencies, with CHF leading losses (-0.4%). In EM, bias is mixed with MYR as
the strongest (+0.9%), while MXN trades close to 20.20 per dollar (unchanged),
after a 0.8% weekly appreciation

• Gasoline prices jump due to an output disruption caused by Hurricane Ida.
Crude-oil falls, with investors expecting OPEC+'s Ministerial Meeting this week
to endorse a supply increase. In metals, gold trades with small change at 1,817
$/oz t
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