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A glimpse to the main financial assets
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This document is provided for the reader’s convenience only. The translation from the original Spanish version was made by Banorte’s staff. Discrepancies may possibly arise between the original document in Spanish and its 

English translation. For this reason, the original research paper in Spanish is the only official document. The Spanish version was released before the English translation. The original document entitled “Apertura de Mercados 

Financieros” was released earlier today.
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• Mixed stock markets and government bond yields with a stable USD. Asia and
S&P Futures, as well as government bond yields in this geography up amid
optimism about a quicker-than-expected economic recovery. In Asia also
boosted by cheap stock buying after the important price declines due to Chinese
heightened regulation. However, stock markets and government bond yields in
Europe are down due to concerns that the potential economic impact of the
‘delta’ variant and the fact that ‘tapering’ in the US might be getting closer,
might hinder economic recovery in an economy that has recovered at a slower
pace than Asia and the US

• In the US, tensions between moderate and progressive Democrats prevented a
vote from taking place on Monday in the House of Representatives on the
US$3.5 trillion budget proposal. Now negotiations will continue on Tuesday

• As for the situation in Afghanistan, the US will face pressure from the G7 to
extend the exit deadline for US troops, but this seems unlikely as the
environment becomes increasingly dangerous. Vice President Kamala Harris
will arrive in Vietnam to meet with political leaders and business groups

• In Mexico, INEGI published 1H-August’s inflation at -0.02% 2w/2w, benefitted
by a price ceiling on LP gas. The core came in at 0.28% 2w/2w. With these
results, annual inflation came in at 5.58% (previous: 5.86%), with the core at
4.78% (previous: 4.68%)
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• Fitch Ratings ratified Banco Actinver and Actinver Casa de Bolsa's long and
short-term ratings at 'AA (mex)' and 'F1 + (mex)' and Corporación Actinver
and Arrendadora Actinver's at 'AA- (mex)' and 'F1+ (mex)', respectively.
Likewise, it revised the outlook to Stable from Negative

• According to the agency, the outlook revision on Actinver considers its strong
focus on the asset management business and a diversified income base that
makes its performance to continue to be resistant to the economic cycle and
allows it to partially absorb the challenges of the operative backdrop

• The non-compliance cause in the issuances BRHCCB 07-2U / 07-3U / 08U / 08-
2U / 08-3U / 08-4U / 08-5U (Su Caita RMBS) continues due to non-payment of
interest

• Stock markets with mixed movements and positive bias, after an upward start of
the week driven by the full FDA’s approval of Pfizer-BioNTech's vaccine, amid
lingering concerns about the spread of COVID-19. Meanwhile, as investors
await word on the Fed's monetary policy course, attention focuses on the
Jackson Hole symposium this week

• In the US, futures anticipate a positive opening, with the S&P500 trading at
+0.2% and the Nasdaq at +0.3%, after posting a new record high in the previous
session. In Europe, the Stoxx 600 remains little changed as progress in the
materials and energy sectors is offset by declines in healthcare and utilities

• In Asia, markets closed with gains, highlighting the Hang Seng and Shanghai
Comp with increases of 2.5% and 1.1%, respectively

• Mixed balance in global rates with European assets adjusting -1bp. In addition,
US Treasuries print a 1bp sell-off, on average. In Mexico, the Mbonos' yield
curve registered yesterday a 4bps rally, on average, with the 10-year
benchmark closing at 6.98% (-4pb)

• The USD trades fairly unchanged amid a favorable performance in G10
currencies with NZD leading gains (+0.8%). In EM, bias is positive with THB
as the strongest (+1.3%), while MXN trades at 20.33 per dollar (-0.1%), after a
0.2% appreciation yesterday

• Crude-oil climbs with Brent trading at 70 $/bbl due to the expectation that the
coronavirus variant's hit to demand may be transitory. In metals, balance
registers widespread gains with copper and silver adjusting +0.6% and +0.5%,
respectively
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