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A glimpse to the main financial assets

Equity indices

S&P 500 Futures

Euro Stoxx 50

Nikkei 225

Shanghai Composite

The most relevant economic data… Currencies

Event/Period Unit Banorte Survey Previous USD/MXN

Eurozone EUR/USD

Trade balance* - Jun DXY

Brazil Commodities

Economic activity - Jun WTI

Economic activity* - Jun Brent

United States Gold

U. of Michigan Confidence* - Aug (P) Copper

Sovereign bonds

10-year Treasury

Source: Bloomberg

Document for distribution among public

5:00 EURmn  -- 10.8

Financial Markets Daily August 13, 2021

Last Daily chg.

4,456.50 0.0%

@analisis_fundam

4,233.05

3,516.30 -0.2%

0.2%

27,977.15 -0.1%

9.4

1.18

92.81 -0.2%

19.88

% y/y  -- 8.9

436.50 0.1%

1.35

14.2

-0.4%

0.3%

This document is provided for the reader’s convenience only. The translation from the original Spanish version was made by Banorte’s staff. Discrepancies may possibly arise between the original document in Spanish and its 

English translation. For this reason, the original research paper in Spanish is the only official document. The Spanish version was released before the English translation. The original document entitled “Apertura de Mercados 

Financieros” was released earlier today.

Source: Bloomberg and Banorte. (P) preliminary data; (R) revised data; (F) final data; * Seasonally adjusted, ** Seasonally adjusted annualized rate.

10:00

0.3%

68.93

-1pb

-0.2%71.208:00

8:00

index 81.2 81.1 81.2

1,758.68

-0.2%

% m/m  -- 0.7 -0.4

• Stock markets mixed, USD slightly lower and government bond yields mostly up
except for the US and UK. Stocks in Asia decline amid higher COVID-19 cases
and China’s regulation crackdown, while Europe and S&P500 futures are
boosted by strong earnings results and the economic reopening

• Investors’ attention today to corporate earnings results and the University of
Michigan consumer confidence report, particularly households’ inflation
expectations

• Yesterday, the IEA cut its forecast of global oil demand by 550kbpd due to the
resurgence of the pandemic, predicting also new excess supply for 2022

• On the other hand, fears of renewed bottlenecks in maritime transportation has
increased due to the closure of the Ningbo-Zhousan port in China, one of the
most transited in the world. In this backdrop, maritime cost indexes remain on
an upward trend

• Grain prices were pressured higher after the USDA unveiled new output
estimates. In them, corn output forecasts were below expectations and wheat
inventories are poised to drop, among others

• Peru raised its key interest rate for the first time in five years following an
acceleration in inflation and currency losses stemming for recent political
changes in the country. The central bank increased it by 25bps, to 0.5%
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• Equity markets conclude the week with mixed movements as investors react to
solid earnings results and the reopening of some economies, although fears
continue about the rise in COVID-19 cases due to the delta variant and concerns
over China's regulation. It should be noted that several stock indices trade near
record highs

• In Asia most markets closed negative, the Nikkei fell 0.1% and the Shanghai
Comp. 0.2%. In Europe stocks advance, the Euro Stoxx adds 0.2%. Shares from
financials and materials lead gains, while those from energy and technology
superhead losses. In turn, in the US the futures of main indices point to a flat
opening, after the Dow Jones and S&P 500 hit all-time highs again in the
previous session

• Moody's de México affirmed the Central American Bank for Economic
Integration (CABEI) rating at ‘Aaa.mx’ on the Mexican national scale with a
stable outlook, derived from solid financial results, continued support from
members and solid access to capital markets

• The stable outlook (CABEI) reflects Moody's expectation that an adequate level
of capital buffers, consistent profitability and prudent lending practices will
continue to balance the risks associated with a regionally concentrated loan
portfolio

• The bondholders meeting of DMXI 15 issuance that would take place on August
17, 2021, was canceled by request of the issuer

• Mixed performance for global rates with European securities registering slight
pressures of 1-2bps while US Treasuries strengthen 1-2bps. Yesterday Mbonos
rallied 6bps in the aftermath of Banxico’s monetary policy decision

• Weak weakly close for the USD although holding a positive weekly balance. G10
currencies’ performances is positive for the most except for CAD and NZD,
while in EM dynamics are mixed with the USD/MXN leading the group with a
0.3% appreciation to 19.89

• Modest variations for crude oil prices heading for a slightly positive week with
previous pressures associated to the possible effect in global demand from the
virus’ cases pick-up. In metals, copper falls while precious depict a stronger
price action with silver outperforming
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