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The most relevant economic data…
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Source: Bloomberg and Banorte. (P) preliminary data; (R) revised data; (F) final data; * Seasonally adjusted, ** Seasonally adjusted annualized rate.

% 4.50 4.50 4.25

%  -- 0.25 0.25

3pb

Financial Markets Daily August 12, 2021

Last Daily chg.

4,443.25 0.1%

@analisis_fundam

4,223.64

3,524.74 -0.2%

0.4%

28,015.02 -0.2%

2:00 % y/y  -- 22.1 -6.1

2:00 % q/q  -- 4.8 -1.6

2:00

-0.1%

1.17

19.90

-0.4%71.16

68.85

0.6%

0.0%

0.0%

92.95

-0.6%

1,751.70

% m/m  -- 0.3 0.8

5:00 %  m/m  -- 0.0 -1.0

7:00  -- 19.0 19.0

8:30

8:30 % m/m  -- 0.5 1.0

thousands  -- 375 385

• Stock markets with small changes, but positive bias, while government bond
yields are down, amid contrasting news. China announced that it will increase
oversight of ‘strategic’ sectors of the economy, while US CPI-released yesterday-
, came in as expected, maintaining the same annual variation reported the
previous month

• Regarding economic figures, in the US, jobless claims for the week ending
August 7 will be released. Consensus estimates them at 375k (previous 385k),
confirming that the recovery of the labor market continues. July’s producer
price report will also be released. Meanwhile, in the Eurozone June’s industrial
production was published showing a 0.3% m/m decline, after a 1.1% m/m
contraction the previous month. With these figures, the annual variation stood at
9.7% favored by the low bases of comparison

• Banco de México will carry out their fifth decision of the year, in which we
expect a 25bps hike, taking the reference rate to 4.50%. We believe the decision
will be split again, with one or two members pushing for the rate to stay on hold.
Nevertheless, chances are tilted towards a unanimous vote for a hike due to a
more unfavorable outlook for inflation, especially at the core component. In our
view, this would signal more strongly that a hiking cycle has likely begun–despite
the central bank staying “data dependent”– even when considering some rising
risks, especially related to the ‘third wave’ of COVID-19
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• Mixed movements in equity markets as investors react to the China's
announcement of greater regulation in strategic sectors of the economy, the
continuous increase in infections due to the delta variant, as well as inflation
data in the US, in line with expectations, which showed a slowdown in the rise of
its components. In the corporate front, today only 3 S&P 500 companies release
its results, including Walt Disney Co. after the market closes

• In Asia most markets closed negative. In Europe stocks are mixed, but the Euro
Stoxx adds 0.4%. Shares from communication services, materials and
technology lead gains, while those from real estate and utilites show losses. In
turn, in the US the futures of main indices point to a flat opening (+0.1% on
average), after the Dow Jones and S&P 500 hit new record highs in the previous
session

• Banco Invex (Trustee) reported that AlphaCredit Capital submitted a voluntary
request for a declaration in commercial bankruptcy in terms of the Commercial
Bankruptcy Law. Likewise, it was reported that the Trust continues to operate
on a regular basis and continues to receive collections from the securitization
portfolio

• S&P Global Ratings maintains Grupo Rotoplas and its AGUA 17-2X issue
ratings at ‘mx AA-’ with a stable outlook. According to the statement, the
company has an exceptional level of liquidity and low levels of leverage

• Coca Cola FEMSA confirmed the acquisition of the Brazilian beer brand
Therezópolis. The agreement is subject to the fulfillment of certain closing
conditions along with the usual regulatory approvals, expected to be carried out
during 3Q21

• Mixed performance in sovereign bonds with European assets adjusting between
-1 and +3bps while the US Treasury curve prints pressures of 1bp. In the local
market, the Mbonos yield curve closed yesterday with gains of 4bps on average
and the 10-year node at 7.02% (-4bps)

• USD trades with few changes in the light of a mixed performance in G10
currencies with NOK (+0.3%) and AUD (-0.2%) at the extremes. In EM the
performance is also mixed, TRY leads the gains (+0.8%) while MXN is the third
strongest trading at 19.88 (+0.2%), extending yesterday's appreciation

• Crude oil prices fall 0.2% as the IEA cuts its global demand forecast due to the
impact of the 'delta' variant in the main consumers. In metals, gold trades little
changed at 1,750 $/oz t while industrials are mixed
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