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• Stock markets mixed, with the USD relatively stable and government bond yields
mostly lower. Stocks in Asia trade mainly down amid concerns about the
potential impact of new mobility restrictions in China. In other regions, the boost
comes from strong earnings results

• Investors will pay close attention to earnings results and the Fedspeakers agenda,
as well as weekly jobless claims and trade balance figures in the US. In Mexico,
Citibanamex’s survey of expectations will be released

• In line with expectations, the BoE kept the reference rate at 0.1% and its asset
purchase program unchanged, albeit with one dissenter in the latter. The tone
and details were slightly more hawkish, admitting that modest tightening will be
needed in the forecast horizon

• Regarding COVID-19, Israel warned about the possibility of new restrictions to
fight the ‘delta’ variant, even with their strong progress on vaccinations.
Moreover, the US is developing a plan to require virtually all foreign visitors to
be vaccinated to enter the country

• June’s factory orders in Germany rebounded 4.1% m/m, above expectations and
mostly driven by domestic orders. This improvement was likely supported by less
restrictions, more than compensating for lingering supply chain issues

• According to two key semiconductor makers, the imbalance between supply and
demand will not be resolved at least until mid-2022. This contrasts with recent
comments by US Commerce Secretary, Gina Raimondo, which assured that the
situation for automakers has improved slightly
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• Stock markets mixed, while investors continue digesting corporate earnings and
the rise in contagions from ‘delta’ strain. Futures in the US anticipate a positive
opening, with the S&P500 trading 0.2% above its theoretical value and with close
attention on labor market figures to be disclosed tomorrow. In Asia, Japan closed
positive, but Hong Kong and China continue under pressure amid regulatory
curbs. Europe trades with almost widespread gains after mixed corporate results

• In the corporate front, today we expect 36 companies from the S&P500 to
disclose its results, standing out Moderna, AIG, Sempra & Duke Energy. In
Mexico, the three airport groups published yesterday its July passengers’ traffic,
with a continued recovery trend. Asur and Gap keep leading the advances,
already very near to pre-pandemic levels

• AlphaCredit informed the petition of affiliated companies for protection under
Chapter 11 of the US bankruptcy code. Except for AlphaDebit, the affiliates of
the Companies operating in Mexico, including Alpha Holding and AlphaCredit
Capital, are not included in the petition of Chapter 11. According to the
statement, the administrator of the Trust and the Trust continue to operate on a
regular basis

• HR Ratings upgraded Grupo Axo's rating to ‘HR A’ from ‘HR A-’ and modified
the outlook to Stable from Negative. According to the agency, the upgrade is
based on the placement of Senior Notes for US$ 325 million during the month of
June 2021, the proceeds obtained were used to prepay the debt

• Positive performance in sovereign bonds with European assets adjusting up to -
3bps while the Treasuries yield curve posts moderate pressures on the short-end
and 1bp gains on long-term securities. Yesterday, the Mbonos' curve closed with
1bp gains in the mid-end and 5bps average pressures in longer duration nodes

• USD trades with negative bias (BBDXY -0.1%) allowing G10 currencies to
advance with AUD leading the gains (+0.4%). In EM the performance is mixed,
PHP is the weakest (-1.0%) while MXN appreciates 0.2% to 19.94

• Crude oil prices trade with few changes with investors awaiting further
information and weighing the impact of the 'delta' variant. In metals, gold trades
with marginal variations at 1,812 $/oz t, while industrials have a negative bias
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