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The most relevant economic data…

Event/Period Unit Banorte Survey Previous A glimpse to the main financial assets

Eurozone

Monetary aggregates (M3)* - Jun Equity indices

Mexico S&P 500 Futures

Trade balance - Jun Euro Stoxx 50

Global economic activity indicator (IGAE) Nikkei 225

Global economic activity indicator (IGAE)* Shanghai Composite

International reserves - Jul 23 Currencies

Government weekly auction: 1-, 3-, 6- 12- month CETES; 20-year Mbono (Nov'38); USD/MXN

3-year Udibono (Nov'23) and 1, 2, and 3-year Bondes D EUR/USD

United States DXY

Durable goods orders* - Jun (P) Commodities

    Ex transportation* - Jun (P) WTI

S&P/CoreLogic housing prices - May Brent

Consumer confidence* - Jul Gold

Copper

Sovereign bonds

10-year Treasury

Document for distribution among public Source: Bloomberg
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% m/m  -- 0.7 0.3

9:00 % y/y  -- 16.4 14.9

index 123.0 124.1 127.3
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7:00 -0.2-0.2 0.3

10:00 US$bn  --  -- 193.2

0.4%74.82

1.26

455.15

0.1%

Source: Bloomberg and Banorte. (P) preliminary data; (R) revised data; (F) final data; * Seasonally adjusted, ** Seasonally adjusted annualized rate.

0.0%

0.0%

1,798.70
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4,094.07

3,381.18 -2.5%

-0.2%

27,970.22 0.5%

4:00 % y/y  -- 8.2 8.4

% m/m

20.07 0.1%

7:00 US$mn 2,005.3 2,005.3 339.7

7:00 % y/y 23.2 23.6 22.3

• Negative stock markets, government bond yields down, and USD up, following 
pressures in Asian bourses amid speculation of US funds exiting region assets 
due to possible investment restrictions in Hong Kong and China. Moreover, 
markets await the FOMC’s decision tomorrow and corporate reports today

• Regarding economic figures, in the US, the Conference Board consumer 
confidence indicator for July will be released. We estimate it at 123pts, below 
the previous 127.3pts. June’s durable goods report will also be published

• Majority Leader Schumer signaled that the Senate could stay in session into the 
weekend, cutting into its upcoming summer break to get the infrastructure 
proposal done. This happened after Republicans rejected Democrats’ offer 
aimed at resolving provisions including funding for highways, bridges and 
water, among others

• In Mexico, INEGI released the GDP-proxy IGAE for May, rising 0.6% m/m 
(+25.1% y/y). By sectors, industry climbed 0.1% m/m, with services at +0.8%
m/m, highlighting lodging (5.4%) and transportation (2.2%). Primary activities 
expanded 8.4%. INEGI also published June’s trade balance, posting a 
US$762.0 million surplus. Inside, exports rose 0.2% m/m (29.1% y/y) with 
imports at +0.3% m/m (52.3% y/y), positive considering the deterioration in 
terms of the virus



Equities Previous closing levels

Equity indices

Dow Jones

S&P 500

Nasdaq

IPC

Ibovespa

Euro Stoxx 50

FTSE 100

CAC 40

DAX

Nikkei 225

Hang Seng

Shanghai Composite

Sovereign bonds

2-year Treasuries

10-year Treasuries

Sovereign fixed income, currencies and commodities 28-day Cetes

28-day TIIE

2-year Mbono

10-year Mbono

Currencies

USD/MXN

EUR/USD

GBP/USD

DXY

Commodities

WTI

Brent

Mexican mix

Gold

Copper

Source: Bloomberg
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• Stock markets with negative movements. Investors evaluate possible regulations
on Chinese stocks, while awaiting reports from technology giants such as Apple,
Alphabet, and Microsoft, as well as the Fed meeting. In this sense, US futures
anticipate a downward opening, with the S&P500 futures trading at -0.2%

• In Europe, variations are negative, with the EuroStoxx falling 0.2%, contracted
by almost all sectors. Meanwhile, in Asia, sharp declines were recorded, with
the Hang Seng (-4.2%) standing out, due to speculation that US funds will exit
assets in China and Hong Kong

• In Mexico, the Kof report yesterday surprised favorably, with a solid recovery
in volumes and with an extraordinary effect from the resumption of tax credits
in Brazil that supported the advance in profitability. Reports from Gcc,
Gmexico, Oma, and Soriana are expected today

• Fitch Ratings affirmed the ratings for PACCAR Financial México at
‘AAA(mex)’ and kept the outlook Stable. At the same time, the agency ratified
the short-term rating at ‘F1+(mex)’

• The ratings for PACCAR Financial México are based on the credit rating link
the company has with its holding company PACCAR Inc

• Fitch Ratings affirmed issuance MXMACCB 04U’s rating at ‘C(mex)vra’. The
agency mentions that containment measures placed to stop the expansion of the
virus have affected the household economy and, in turn, the performance of the
mortgages

• The risk appetite adjustment triggers greater demand for sovereign bonds
observing gains of ~1bp in European rates, while US Treasuries strengthen 2-
3bps from the 5-year region onwards. Yesterday, the Mbonos’ curve sold-off
5bps in the long-end

• The USD advances with a negative bias in developed currencies, only with JPY
and SEK positive, while in EM FX balance is also negative with ZAR leading
the depreciation (-0.7%). The Mexican peso depreciates 0.2% to 20.08 per
dollar

• Stable crude oil prices with the market assimilating the potential short-term
effects from global demand given de Delta variant developments. Meanwhile,
API inventories are due today at 4:30pm. Widespread negative performance in
the metals’ space, with greater losses in industrials
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