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• Mixed stock markets, USD slightly up and government bond yield rising, starting
the new month, quarter and semester with optimism, but with caution due to the
publication of June’s employment report in the US tomorrow, as well as the
result of the meetings of OPEC and OECD and geopolitical tension with China,
after strong statements by President Xi Jinping about what they can do to their
enemies, in the framework of the celebration of the 100th anniversary of the
Communist Party

• Regarding economic figures, in the US, jobless claims in the week ending June 26
will be released. Consensus estimates them at 388k below the 411k of the previous
week. The ISM manufacturing for the sixth month of the year will also be
published, which we estimate at 60.5pts, while we expect the final PMI data to
remain at 62.6pts. On the Fed speakers agenda, we highlight Bostic comments

• Attention on OPEC’s meeting, where it will be discussed whether the strength
and duration of the recovery in oil demand warrants an increase in production

• In Mexico, Banxico will publish its monthly survey of economic expectations
among private sector analysts, as well as the monthly report on family
remittances. Likewise, the IMEF indicators will be announced. We estimate that
both, manufacturing and non-manufacturing, will post declines after the strong
gains observed the previous month
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• Stock markets with mixed movements, as risk assets face some uncertainty
among investors due to the challenges of the Covid-19 variants and the possibility
of lower economic support in the face of inflationary pressures. Thus, cyclical
stocks offset the decline in technology stocks

• Thus, US futures anticipate a lateral opening, the S&P500 trades with little
change, after its respective index recorded the best half of the year in more than
two decades. Europe is mixed, with the EuroStoxx down 0.3%, while travel
stocks rise after the UK announced that it will relax rules in this sector

• Regarding the takeover bid for OMA shares, results indicate that Aerodrome
will acquire 15.4%, being the announced target, increasing its stake to 30.1% of
the airport group's capital stock

• HR Ratings ratified Crediclub ratings at ‘HR A +’ and ‘HR2’ with a Stable
Outlook. According to the agency, the ratification is based on the stability of the
solvency position, on the leverage and on the liquidity that it presented in the last
12 months, where it maintained a capitalization ratio at adequate levels of 35.5%
as of 1Q21

• On the other hand, an increase in delinquency indicators was observed due to the
economic situation caused by COVID-19, which implied the granting of support
plans to 61.8% of the average portfolio during 2020, in which 11.4% presented
difficulties in their payments. The adjusted NPL ratio maintains levels of 12.0%
as of 1Q21

• Sovereign bonds trade with a negative bias, European assets are adjusting +2bps
while the US Treasury yield curve registers losses of 1bp in the longer duration
tenors. In Mexico, the Mbonos curve closed yesterday with a steepening, the
short- and mid-end adjusted -2bps on average while the long-term nodes lost up
to 9bps

• USD trades with positive bias, most G10 currencies lose ground with GBP as the
weakest (-0.5%). In EM group the performance is mixed, RUB appreciates 0.3%
and PHP will lead losses (-0.6%). USD/MXN falls 0.3% to trade at 19.99 per
dollar

• Oil rises 1.9% with the focus on the OPEC+ ministerial meeting expecting a
gradual increase in production. In metals, gold gains 0.2% to 1,774 US$/oz t
while in industrials the bias is positive
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