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The most relevant economic data…

Event/Period Unit Banorte Survey Previous

Eurozone and UK A glimpse to the main financial assets

UK Gross domestic product - 1Q21 (F)

UK Gross domestic product* - 1Q21 (F) Equity indices

EZ Consumer prices - Jun (P) S&P 500 Futures

   EZ Core - Jun (P) Euro Stoxx 50

Brazil Nikkei 225

Unemployment rate - Apr Shanghai Composite

United States Currencies

Fed´s Bostic discusses regionalism USD/MXN

ADP employment* - Jun EUR/USD

Fed´s Barkin speaks with Hispanic chambers of commerce DXY

Mexico Commodities

Banking credit - May WTI

Public finances (year-to-date) - May Brent

China Gold

Manufacturing PMI (Caixin)* - Jun Copper

Sovereign bonds

10-year Treasury

Source: Bloomberg
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Source: Bloomberg and Banorte. (P) preliminary data; (R) revised data; (F) final data; * Seasonally adjusted, ** Seasonally adjusted annualized rate.
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• Negative stock markets, USD up and government bond yields down, amid
rising concerns that central banks will have to remove monetary stimulus
earlier than expected, following Carstens’ comments in the presentation of the
BIS’ Annual Economic Report, and Fed’s Waller more hawkish comments,
while investors continue to ‘clean up’ positions as the semester, quarter, and
month ends today

• Regarding economic figures, in the US, the ADP private employment report for
June will be released. We estimate a creation of 510k jobs (consensus 600k).
Meanwhile, regarding the Fed Speakers agenda, we highlight the interventions
of Bostic and Barkin

• In the Eurozone, June’s inflation report was published at 0.3% m/m, in line
with the consensus estimate, with which the annual variation stood at 1.9%,
with the core standing at 0.9% y/y. Figures show inflation remains within the
central bank’s target

• In other events, we highlight the OECD meeting in Paris, to finalize a proposal
to overhaul global minimum corporate taxation, which will be presented at the
G-20 meeting in July, and the publication of PMi indicators in China

• Finally, in Mexico, the May’s public finance report will be released
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• Fibra Shop announced that, continuing with the commitments it recently
published in its first Sustainability Report, it decided to publish the framework
for issuing green bonds. Additionally, it obtained the second opinion from
Sustainalytics. As a result, Fibra Shop is now in a position to issue green bonds
in the future

• Fibra Inn completed the sale of the Holiday Inn Guadalajara Autónoma hotel,
as part of its capital recycling process through the divestment of non-strategic
assets. The operation is binding for an agreed price of MXN 259 million

• Call for the Bondholders' Meeting of the DOIXCB 15 / 15U issuances
(Desarrolladora y Operadora de Infraestructura de Oaxaca's FF) for next July
8, 2021

• Stock markets mostly negative, although the balance is positive at the end of the
first half of the year. Investors remain cautious, weighing growing confidence in
the economic recovery amid concerns about the spread of the Covid-19 delta
strain. In this sense, focus remains on economic data that could help gauge
when the Fed could begin to withdraw accommodative monetary policy

• In the US, futures anticipate a flat opening, with the S&P500 futures trading
little changed. This after posting a new record high in the previous session along
with the Nasdaq. Meanwhile, in Europe, the Stoxx 600 declines 0.4%, with a
generalized fall in all sectors

• In Asia, markets closed mixed, where the Shanghai Comp rose 0.5% and the
Nikkei dropped 0.1%

• Positive balance in global rates with European assets adjusting -3bps, while US
Treasuries print gains of 2bps in the long-end of the yield curve. In Mexico, the
Mbonos' curve closed yesterday with a 6bps rally in short-term assets and
pressures of 4bps in long-term securities

• The USD trades positive amid of a mixed performance in G10 currencies where
CHF leads losses (-0.2%). In EM, bias is also mixed with PHP as the weakest
currency (-0.6%), while MXN trades at 19.86 per dollar (-0.2%)

• Crude-oil registers gains with investors' attention focused on the upcoming
OPEC+ ministerial meeting tomorrow with the market expecting production
increases. Mixed performance in metals with copper printing a 0.8% rally,
while gold trades at 1,760 $/oz t
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