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The most relevant economic data…

Event/Period Unit Banorte Survey Previous A glimpse to the main financial assets

Eurozone and UK

GER Manufacturing PMI (Markit)* - Jun (P) Equity indices

EZ Manufacturing PMI (Markit)* - Jun (P) S&P 500 Futures

UK Manufacturing PMI* - Jun (P) Euro Stoxx 50

Mexico Nikkei 225

Retail sales - Apr Shanghai Composite

Retail sales* - Apr Currencies

United States USD/MXN

Fed’s Bowman speaks at Fed conference on economic resilience EUR/USD

Manufacturing PMI (Markit)* - Jun (P) DXY

Services PMI (Markit)* - Jun (P) Commodities

Composite PMI (Markit)* - Jun (P) WTI

New home sales** - May Brent

Fed’s Bostic discusses systemic racism Gold

Fed’s Rosengren speaks about the economy Copper

Sovereign bonds

10-year Treasury

Source: Bloomberg
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This document is provided for the reader’s convenience only. The translation from the original Spanish version was made by Banorte’s staff. Discrepancies may possibly arise between the original document in Spanish and its 

English translation. For this reason, the original research paper in Spanish is the only official document. The Spanish version was released before the English translation. The original document entitled “Apertura de Mercados 

Financieros” was released earlier today.

Source: Bloomberg and Banorte. (P) preliminary data; (R) revised data; (F) final data; * Seasonally adjusted, ** Seasonally adjusted annualized rate.
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• Mixed stock markets and government bond yields, while the USD is stable,
with investors digesting Powell’s comments who reiterated that inflationary
pressures are transitory and related to the reopening of the economy, but
interest rates will not rise preemptively. In this context, markets' attention
today will be on other Fed members’ interventions, highlighting Bowman,
Bostic and Rosengren

• There is still no progress regarding a possible approval of the infrastructure
plan in the US, after top White House aides wrapped up a meeting with the
group of Senators who made a proposal for US$579 billion for the construction
of roads, bridges and other projects, due to differences in how it should be
financed

• Regarding economic figures, in the US, May’s new home sales and June’s PMI
indicators will be released. In the Eurozone, June PMIs were published. The
one related to the manufacturing sector stood at 63.1pts, above consensus
estimate and remaining at the same level as the previous month

• In Mexico, INEGI released retail sales for April, falling 0.4% m/m. Inside we
highlight the decrease in appliances and computers (-3.3%), and internet sales
(-6.3%). In annual terms, sales are skewed up due to the pandemic at 30.1%
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• Mixed performance in global rates with European assets adjusting -3bps, while
US Treasuries print a 1bp sell-off. In Mexico, the Mbonos' curve closed
yesterday with a 4bps sell-off, on average, with the 10-year benchmark ending at
6.90% (-1bp)

• The USD trades fairly unchanged amid a favorable balance in most of the G10
currencies with NZD leading gains (+0.2%). In EM, bias is mixed with ZAR as
the strongest currency (+0.5%), while MXN trades at 20.29 per dollar (+0.3%),
scoring three positive sessions in a row

• Crude-oil trades at its highest level since late 2018 supported by a recovery in
demand coupled with a decrease in US inventories showing tight balances.
Positive performance in metals with copper and gold printing gains of 0.5% and
0.3%, respectively

• Today we expect the auction of an unsecured note from Volkswagen Leasing,
VWLEASE 21, for up to MXN 2.0 billion and a 3-year term. The issuance will
pay a floating rate pegged to the 28-day TIIE and is rated at ‘AAA’ by S&P
Global Ratings and Moody’s. The bond has an irrevocable and unconditional
guarantee granted by Volkswagen Financial Services AG

• Likewise, the auction of an ABS is programmed for today, 123LCB 21, backed by
123 Lease’s pure leasing contracts, for up to MXN 350 million and a 48-month
term. The bond is rated at ‘mxAA’ by S&P Global Ratings and at ‘HR AAA’ by
HR Ratings

• Moody’s announced the completion of a periodic review of ratings of Grupo
Posadas, without a credit rating action (´Ca´, Negative outlook)

• Stock markets with mixed movements, as investors assess the economic recovery
outlook and Jerome Powell's comments ease concerns over an anticipated
increase in interest rates due to inflationary pressures

• In the US, futures anticipate a flat opening, with those of the S&P500 trading at -
0.1%. This follows a new record high for the Nasdaq in the previous session,
after the last one in April, reflecting a restored appetite for technology and
growth stocks

• In Europe, the Stoxx 600 declines 0.5%, with the utilities and consumer
discretionary sectors posting the greatest weakness. In Asia, markets closed
mostly positive, led by the Hang Seng (+1.8%), followed by a 0.8% gain in the
Shenzhen
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