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The most relevant economic data… A glimpse to the main financial assets
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• Mixed stock markets, with small changes, government bond yields down and
USD up, with investors discussing the current inflationary backdrop in the
world - ahead of the US May CPI report to be released on Thursday - and the
implications for the Federal Reserves’ future policy stance. Oil prices fell for a
second day after reaching highs of more than two years last week

• Today's attention is on US Vice President, Kamala Harris, visit to Mexico to
meet with President, Andrés Manuel López Obrador. The two leaders will talk
about how the US and Mexico can cooperate on Northern Triangle affairs and
on deepening the bilateral relationship, including economic and security issues

• Regarding economic figures, the US trade balance for April will be released.
Consensus estimates it to post a US$ 68.7 billion deficit. While, in Germany,
April's industrial production fell 1.0% m/m, below consensus estimate of a 0.4%
m/m advance, bringing the annual variation to 26.4%, amid a low base of
comparison due to the onset of the pandemic in early 2020

• In Brazil, focus will be on the retail sales report for the fourth month of the
year, where consensus expects a contraction of 0.3% m/m, with the annual
variation standing at 18.4%. Finally, in China, May inflation will be published
tonight. Annual variation is estimated at 1.6%, from 0.9% previously

• Chile’s central bank will announce its monetary policy decision today
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• Mixed movements in equity markets as investors are cautious and focus on the
possible impact of inflationary pressures on monetary policy decisions, in light
of the US CPI report to be published next Thursday

• In Asia, most of the markets closed negative. In Europe stocks advance, the
Euro Stoxx adds 0.3%. Shares from real estate and technology sectors lead
gains, while those from energy and financials superhead losses. In turn, in the
US the futures of main indices are mixed and show small changes (+0.1% on
average)

• In Mexico, Alpek announced the acquisition of a Carbon Lite recycling plant in
the US for US$96 million, which reaffirms it as the largest PET recycler in
America. On the other hand, Asur released its May passenger traffic with a
better performance than expected

• HR Ratings affirmed the rating for Puebla’s Elevated Bypass’ Future Flow,
LEPCB 18, at ‘HR AAA (E)’ with a Stable outlook. The affirmation is based on
the stress level that the payment source can withstand

• PCR Verum assigned the ‘AA/M’ rating to Banco Actinver’s issuance, BACTIN
21, with a Stable outlook. The rating reflects the strong support the bank would
receive from its holding company, Grupo Financiero Actinver

• Alpek announced it acquired the PET recycling and pelletizing plant from
CarbonLite Recycling LLC in Reading, Pennsylvania in the United States. The
site was acquired for US$96 million

• Positive performance in global rates registering gains of ~1bp in European
securities while the US Treasuries’ curve appreciates 1-3bps with the long-end
outperforming. Yesterday Mbonos rallied 7bps, on average

• The USD strengthens modestly amid a mostly weak performance in G10
currencies, although under narrow ranges and with NZD being the most
pressured (0.3%). In EM balance is similar, however some currencies manage
to advance including USD/MXN gaining 0.3% to 19.75

• Crude oil prices fall for the second consecutive session with the market taking
profits from gains in the last weeks which led main benchmarks to their highest
levels in more than two years. Focus today to the EIA monthly report and
weekly API inventories. Precious metals trade mostly down while copper gains
modestly
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